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1. HaumeHoBaHMe TUCHUILIUHBI

HMuciummHa  «OUHAHCOBBIE M JIGHEKHO-KPEAUTHBIE  METOJIbI
PETyIUPOBAHUS SKOHOMHKI.

HucuumimHa  «DUHAHCOBBIE u JE€HE)KHO-KPEAUTHbBIE METO/IbI
pPErylnupoOBaHUsl SKOHOMHUKHW» HalpaBleHa Ha (OPMUPOBAHHME Y OOYyYaIOIIUXCS
(yHIaMEHTANbHBIX 3HAHUN M TNPAKTUYECKUX HABBIKOB B 00JAcTH TEHACHLUN
(MHAHCOBOTO M JEHE)KHO-KPEIUTHOTO perynupoBanus B Poccuu ¢ ydeTom ormbita

3apyO0EKHBIX CTPaH.

2. Ilepevyensb miaaHuUpyeMbIX pe3yJIbTATOB OCBOEHHUsI 00pa3oBaTebHOM
nporpaMmmbl  (IepeyeHb KOMIMETEHIHI) ¢ YyKa3aHHeM WHANKATOPOB MX
AOCTHKEHHS M IVIAHUPYEMBbIX Pe3yJbTATOB 00y4eHHUsI 10 AUCHUILIHHE

JlucumruiiHa HampaBlieHa Ha (QOPMHUPOBAHHUE CUCHIEMbl 3HAHUIL 00
OpraHu3auvyd  (QUHAHCOBOIO M  JCHEKHO-KPEIUTHOIO  PETyJIUpPOBaHUS B
COBPEMEHHOW YKOHOMHUKE.

B nporiecce n3ydeHnst IMCUMILIMHBI 00 ydaroIIrecsi NpuoOpPeTat0T HaBbIKH B
00J1acTH OLEHKM TPaHUI] pacIIupeHUs (PUCKAIbHOM W MOHETApHOM IMOJIUTHUKH
roCyJapcTBa B COBPEMEHHBIX YCJIOBHSX, NPEUMYIIECTB I[ECHTPAIM3AINN |
JCLEHTpaIM3allid  TpU  OpraHU3allid  TOCYAapCTBEHHOrO  (PMHAHCOBOTO
pPEryMpOBaHUsl, HABBIKM aHAJIM3a BIMUSHUS OCHOBHBIX (DMHAHCOBBIX U JIEHEKHO-
KPEIUTHBIX MHCTPYMEHTOB Ha JKOHOMHUYECKHI POCT M PELIEHUE COIHAIbHBIX
npo0JsieM, YKpEIUIeHHE CTa0WIbHOCTM HAlMOHAJIBHOM JIEHEKHOW €IUHUIIBI H,
UCIIONb30BaHUSI  ()MHAHCOBBIX U JCHEXKHO-KPEIUTHBIX HHCTPYMEHTOB B

obOecreyeHU N YCTOﬁqHBOCTH (bHHaHCOBOfI 1 0aHKOBCKOM CHCTEM.

Kon HaunmeHnoBanue HNuaukaropsl Pe3yabTarsl o0yuyeHust
KOMIIETEH- | KOMIIETCHUHHU AOCTHUKEHHUS (B1aJeHUsi, YMEHUSI M 3HAHMA),
117071 KOMIIETEHIIUH COOTHECEHHbIE ¢

KOMIeTEeHIIUSIMUA/MHANKATOPAMH
JOCTH:KEHHS KOMIIETEHIIHH

VK-1 CriocoOHOCTE K| 1. Ucnonp3yer | 1. 3HAMY: METOIOJIOTHIO
aOCTpaKTHOMY METOJIBI CHCTEMHOrO0 IIOAXO0a, METOIbI
MBIIIIEHHUIO, aOCTPaKTHOTO aHajn3a U CHHTE3a;

4




KPUTHYECKOMY
aHaJIu3y
MPOOJIEMHBIX
CUTYallUl Ha OCHOBE
CHCTEMHOT'O
MO/IX0/1a, BHIPA0OTKE
CTpaTeruu AeUCTBUMN

MBILIJICHUS, aHAIU3a
nHpopmauu u
CHUHTE3a
MPOOTIEMHBIX
CUTYyalui,
(hopManTu30BaHHBIX
MOJIEJIEN MPOIIECCOB
u SIBIICHUM B
npodeccroHaIbHON
JESITEIbHOCTH

2 JlemoHcTpupyeT

ymems:
TpeOyromue
a0CTPaKTHOT'O MBIILICHHS

peuIaTb 3aJa4u,

HaBBIKOB

CIoCco0bI 2.
OCMBICIIEHUS U | 3Hamb: JOTUYECKHE CIIOCOOBI U
KPUTHY €CKOT O MPUEMBI KPUTHYECKOTO aHAIM3a |
aHaau3a. 3HaeT | OLIEHKHU;
JIOTHYECKHe yMemyb: KPUTUYECKH MBICIUTH,
CIOCOOBI M TIPHEMBI | CIOCOOEH K yriyOJIeHHOMY
KPUTUYECKOT O aHanu3y mpobiem
aHalM3a M OLIEHKHU
MPOOTIEMHBIX
CUTyaluid
3. [Ipennaraer | 3.
HECTaHJIAPTHOE 3Hamb:  CTaHIApTHBIE  Ou3Hec-
peiieHue MpoOseM, | CTpaTeruy, MOAEIH U MAOJIOHBI
HOBBIE yMemb.: BbIpabaThIBATh CTPATErHIO
OpUTHMHAJIbHBIC JNEHCTBUH HAa OCHOBE CHCTEMHOIO
MIPOCKTHI, nojaxoza
BbIpaOaThIBaET
CTpaTETUIo I CTBUM
Ha OCHOBE
CHCTEMHOT O
oJIXoja
YK-6 CriocobHOCTh 1. [Tpumenser | 1.
YIpaBIIATH OCHOBHBIE 3Hamb. TPUHLHUIB  pa3paboTKu
MPOEKTOM Ha BCEX | MHCTPYMEHTHI IJIaHa BBINOJHEHUS  (IOPOKHOM
JTanax €ro | INIAHUPOBAHUS KapTel)  IpoekTa B cepe
JKU3HEHHOT'O IMKJIA | TPOEKTa, B | IpohecCHOHAIBHOM eI TeNbHOCTH
YacCTHOCTH, Ha BCEX JTalax €ro »U3HEHHOIro
dbopmupyer [UKJIA,;
UEPaAPXUIECKYIO yMmemb: paccuuThHIBATh
CTPpYKTYpy  pabort, | HeoOXOoauMbIe pecypcsl,
pacnucanue CTOMMOCTh M OIODKET MpOeKTa,
MIPOEKTAa, OLIEHUBATh Ka4yecTBO u
HEOOXO1MbIE yIpaBJIeHUE PUCKAMU TIPOEKTa
pecypchbl, CTOUMOCTh
H OIOKET,
IUTAHUPYET 3aKYIKH,
KOMM yHHUKAIIHH,
KauyecTBO u
yIpaBjieHHe

pHCKaMH TPOEKTa U
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2. OcymectBiseT | 2.
PYKOBOJCTBO 3HamMb' METOJI0JIOTUIO u
UCIIOJHUTENAMU OpraHu3alNIo yIpaBICHUS
MIPOEKTa, MPUMEHSET | IPOEKTOM Ha Pa3HbIX CTaJAMSIX €ro
WHCTPYMEHTHI KU3HEHHOT' O I[UKJIA;
KOHTPOJIS ymems: OCYIIECTBIISITh
copepKaHus U | PyKOBOJCTBO VCIIOJIHUTEIISIMH,
yIIpaBIICHUS IPUMEHSTh UHCTPYMEHTHI
W3MEHEHUSIMU B | KOHTPOJIS coJepKaHus u
MPOEKTe, pealn3yeT | yIpaBisATh M3MEHEHUSIMU B
MEPOMIPUSITHU S 1o | IpOoeKTe, peann30oBbIBaTh
obecrieueHuIo MEpOIPHUATUS TI0  00eCHeueHHIO
pecypcamu, pecypcamu, pacrpezeneHuo
pacrpeneseHuIo uH(popMmanuu, IIOJIrOTOBKE
uHbopMaIuy, OTYETOB, MOHHUTOPUHTY u
HOJrOTOBKE yIIPaBJICHUIO CpPOKaMH,
OTYETOB, CTOUMOCTBIO, KayeCTBOM u
MOHUTOPUHTY U | pUCKAaMHM  TIPOEKTa;  CHOCOOEH
YIPaBIECHUIO YpEeryaupoBaTh OTHOILIEHUS,
CpoKami, CBSI3aHHBIE C 3aKPBITHEM IIPOEKTA
CTOUMOCTBIO,
KauyecTBOM u
pHCKaMH MPOEKTa
T[TIKH-2 Crioco0HOCTH 1. Buageer | 1.
PUMEHSTh COBPEMEHHBIMU 3HaAmMb: OCHOBHBIC HAIPaBIICHUS,
MPOJIBUHYTHIC UHCTpYMEHTaMH U | GOPMBI M METOJbl PeryIupOoBaHUs
COBpEMEHHbIE METOJlaMH aHajIu3a U | GUHAHCOB TOCYAApCTBEHHOIO H
UHCTPYMEHTHI U | peryiupoBaHus HErocyJapCTBEHHOr0 CEKTOpOB
METO/IbI aHanmm3a | (PMHAHCOB HSKOHOMUKH, JEATENbHOCTH
(¢uHaHCOBO- rOCYAApCTBEHHOI'O M | HHCTUTYTOB (¢uHaHCOBO-
KPEIUTHOH  cdepsl, | HEroCyAapCTBEHHOTO | KPEAUTHOM Cephl
(rHaHCOB CEKTOpPOB ymemo:
rOCyJapCTBEHHOTO U | SKOHOMHUKH, MPUMEHSATH  UHCTPYMEHTBHl |
HEroCyJapCTBEHHOT0 | IS TEIbHOCTH METOAbl aHanu3a (UHAHCOB W
CEKTOpOB UHCTUTYTOB NeSITeIbHOCTU CyOBEeKTOB
SKOHOMUKHU Juist | (PMHAHCOBO- SKOHOMUKH, BKJItOUYasi (PMHAHCOBO-
Leneu KpEAUTHOH cepsl KpEOUTHBIE  OpPraHM3ali{, Ha
3¢ P eKTUBHOTO MHUKpPO-, ME30- 1 MaKpPOYPOBHSIX
yIpaBJICHUS 2.
(buHAHCOBBIMU 3HamMb. METOIbl M WHCTPYMEHTHI
pecypcamu, 2. JIeMOHCTpUpYET | peleHus IIPOEKTHO-
pellIeHUs] MPOEKTHO- | CIIOCOOHOCTH HSKOHOMHUYECKHX 3324
HKOHOMHUYECKHX pelieHusl MPOEKTHO- | yMemsb: TPUMEHSITh Ha HPaKTHKE
3a1a4, B TOM 4YHCIE, | SKOHOMUYECKUX METOJbl U HHCTPYMEHTHI PEUICHUS
B YCIOBUSIX | 3aJa4 B | IPOEKTHO- SKOHOMUYECKHX 3ajad,
nudpoBoi poeCCHOHAILHON | BJIaJIeeT COOTBETCTBYIOIIMMH
SKOHOMUKHU U | 1eSTeNbHOCTH MIPOrpaMMHBIMU CPEJICTBAMU.
pazButust DuHTExa,
pa3paboTku 3.
MEXaHHU3MOB 3Hamb. OCHOBHBIE HaIlpaBJICHUS




MOHETapHOI0 u pa3BUTHUS (bUHAHCOBBIX
(bMHaAHCOBOTO TEXHOJIOTHI (OOJbINME JaHHBIC W
perynmupoBanus, Kak | 3. JleMOHCTpHpyeT | aHaIM3  JaHHBIX,  MOOWIILHBIC
Ha YPOBHE | OCBOCHHUE TEXHOJIOTHH, M CKYCCTBCHHBIN
OT/ICJTbHBIX WHCTPYMCHTOB WHTEIUICKT, poOOTH3AIIHIO,
OpraHu3alni n | GunTexa ouomeTpuio, paclpeeneHHbIe
WHCTUTYTOB peecTpsl, OOJIayHBbIE TEXHOJIOTHH,
(hMHAHCOBOTO aJITOPUTMUYECKYIO OMPKEBYIO
pblHKAa, TaKk W Ha TOPTOBIIIO u T.IL.) u
YpOBHE  MYyOJIHMYHO- SKOHOMHUYECKHX MTPOIECCOB;
MIPABOBBIX yMmemb: OILICHUBATh
oOpa3oBaHHii WHHOBATHBHOCTh "
3P EeKTUBHOCTH (buHaHCOBO-
TEXHOJIOTMYECKUX PEIICHHIA;
4. 3nams: METOABl W TEXHUKH
aHanusa, IpPUMEHUMBIE K
OOJBIINM TaHHBIM
YMemb: UCIOJIb30BaTh PE3yJIbTaThl
agaim3a OOJBINNX HJAaHHBIX A
peueHus npodeccuoHaIbHBIX
3aJad  HAa  MHKpPO-, MeE30- U
4. Bnageer | MakpoypoBHSIX, B TOM 4YHCIE Ha
METOJaMH  aHaju3a | ypoBHE (PMHAHCOBOTO PhIHKA
Big Data, 3naer
METOJBl M TEXHUKHU
aHasms3a,
MPUMEHUMBIC K
OOJBIINM  JTAHHBIM
UCIONB3YeT TUTST
pelieHus
podeCCHOHABHBIX
3aJa4  HAa MHKPO-,
Me30- "
MaKpOYPOBHSIX, B
TOM  9YHClIe  Ha
ypOBHE
(MHAHCOBOTO phIHKA
TIKH-4 CrocoOHOCTE 1. [Ipennaraer | 1.
000CHOBBIBaTh U | 3ppeKTUBHBIC 3Hamvb:  CIOCOOBI  BHENPEHUs
MPUHUMATH pemieHuss TpoOJeM | pe3ysIbTaTOB M PUKJIATHBIX
¢dbuHaHCOBO- TeKyIen HAy4YHBIX M CCIIeIOBaHHM B
SKOHOMHYECKHE  H | eATeIHbHOCTH npodeccruoHanbHoM cdepe;
OpraHu3aIHOHHO- (UHAHCOBBIX BIIQJICCT MEeTOJlaMHU OLICHKHU
VIIPaBJICHYECKUEC OpraHoB, MIOCIICICTBUAN PUHIMACMBIX
pelieHus B | OpraHu3aiuii, B TOM | yOPaBJICHYECKUX  PEUICHUH B
npodecCHOHaNbHOW | yucle, (PUHAHCOBO- | YCIOBHUSX HEOMPEAEICHHOCTH
TeKyIIen KpPEIUTHBIX Ha | ymemy: UICHTU PUIIPOBATH
NCITeIbHOCTH, TIPU | OCHOBE PE3YJbTATOB | MPOOJIEMBI TEKYIIECH JAeITeIbHOCTH
pa3paboTke TIPUKJIATHBIX (UHAHCOBBIX OpraHoB,
CTpaTeruu Pa3BUTHS | HAYYHBIX OpraHu3aluii, B TOM YHCIE,
u (UHAHCOBOH | MCCIIETOBAHMIMA B | QMHAHCOBO-KPEANTHBIX; yMeeT




MOJIMTUKK Kak Ha
YPOBHE  OTAEIbHBIX
OopraHuzaluii, B TOM
YHUClie, HWHCTUTYTOB
(dbuHaHCOBOTO
pBIHKa, TaK ¥ Ha
YpOBHE  MyOIUYHO-
MPaBOBBIX
oOpa3zoBaHUM

npodeccHOHATbHOM
chepe

2. JleMoHCTpHUpYyeET
yMeEHHUe
dbopmMupoBaTh
CTpaTeruu pPa3BUTHS
OpraHu3aluii,
pa3IMYHBIX
WHCTHTYTOB
(buHAHCOBOTO
pbIHKA, MyOIMYHO-
MIPaBOBBIX
o0pa3oBaHMUi,
000CHOBBIBATbH
00BEMBI ¥ BBIOUPATH
METObI

(uHAHCOBOTO
obecreueHus ux
peam3anuu, BHOCUT
podeCCHOHAILHO
000CHOBaHHBIE
MIPEJIOKECHHUS no
KOOpAMHAIIHH
CTPaTETUYECKOr0 |
(buHAHCOBOTO
IUIAHUPOBAaHUA  Ha
yYpOBHE  ITYOJIUYHO-
MPaBOBBIX
o0Opa3oBaHuUid u
OpraHu3anui

MOCJIEAOBATEIbHO, JIOTHYHO U
APryMEHTHUPOBAHO IPEACTABIATH
COOCTBEHHBIC CYXX/ICHHUS, OLICHKH U
MPEATOKEHUS

2.

3HamMb. TPUHIUTIEI (POPMHUPOBAHHUS
CTpaTeruu pa3BUTHS OpraHU3aINH,
pa3IMYHBIX UHCTHTYTOB
(UHAHCOBOTO pBHIHKA, MyOIMYHO-
NPaBOBBIX 00pPA30BaHMIA; BIAJCET
MpHUeMaMH  CTPATETHYECKOro |
(UHAHCOBOTO TIJIAHMPOBAHHS Ha
yYpOBHE MyOIHMYHO-TIPAaBOBBIX
00pa30oBaHM U OpraHU3aIui;

ymems. OOOCHOBBIBATH OOBEMBI U
BBIOMPAaTh METOABI (PHHAHCOBOTO
obecrieueHus peanuzanuu
CTpaTeruil pa3BUTHUS OpraHU3aluH,
pa3IMYHBIX WHCTUTYTOB
(UHAHCOBOTO pbIHKA, MyOJUYHO-

IIpaBOBbIX 00pa3oBaHUM; yMeeT
[I0CJIEIOBATEIbHO,  JIOTHYHO U
apryMEHTUPOBAaHO MPEACTABIATH

COOCTBEHHBIC CYXK/ICHHUS, OLICHKH U
MPEATOKEHUS

3. MecTo IUCHMILNIMHBI B CTPYKTYpe 00pa30BaTe/IbHOM P OrpamMMbl

Jucuuninuaa

«DUHAHCOBBIE "

JCHE)KHO-KPEUTHBIE

METObI

PETYIIMPOBAaHUSI SKOHOMHUKH» OTHOCHUTCS K MOAYIIO oOmenpodeccnoHaaIbHbIX
TUCIUTUIMH  HanpasineHus moaroToBku 38.04.08 «dunancel u kpeauT» (Bce

HAIIPaBJICHHOCTH IIPOrpaMm MaFI/ICTpaTypBI) .

HI/ICHI/IHHHHa NpcaIiojiaraCtT pa3sBUTHUC  HABBIKOB QHAJIUTUYECKOU M

AKCIIEPTHOM paboThl B 00MacT OLEHKH A(P(HEKTUBHOCTH MPUMEHEHUS

(UHAHCOBBIX W JIEHEKHO-KPEIUTHBIX METOJOB PETYJIUPOBAHUS PHIHOYHOM
SKOHOMMKHU, OBJIQJICHME HABBIKAMHM MPAKTUYECKONW PaOOTHI ¢ MEXIYHAPOJAHBIMHU
CTaHIApTaMU U

HallMOHAJIbHbIMH HOPpMAaTHBHBIMH
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PCTIIAMCHTUPYIOIIUMHA U CITIOJIb30BAHHC (I)HHaHCOBOFO H JACHCKHO-KPCAUTHOI'O

PErYIMPOBAHNA DKOHOMHWUYCCKUX N COONAJIBHBIX ITPOLICCCOB.

4. O0beM TUCHMILIMHBI(MOAYJISA) B 3a4eTHBIX €IMHUIAX U B aKaJeMHYeCKUX
yacax ¢ BblIeJIeHHeM o00beMa ayJAuTOPHO#l (JIeKIUH, CEMHUHAPbI) H

CaMOCTOSITeJIbHON padoThl 00y4arOIUXCS

Buj yueoHoii paGoTbl 1O Bcero */** Moayas 2

JUCIHMILIMHE (B 3/e 1 yacax) (B yacax)

OO0mas Tpy10eMKOCTh 53.e./180 180

AUCHHUIJIMHBI

Koumaxkmmnasn paboma - 70%*/32%* 70%*/32%*

Ayoumopuvie 3auamusn

Jlexyuu 20%/g** 20%/g**

Cemunapwi, npaxmuydeckue 50%/24** 50*/24**

3aHAMUSA

Camocmosmenvnas paboma 110%/148** 110*/148**

Bup Texyuiero KoHTpoJis JomariHee TBopueckoe JlomaniHee TBOpUyecKoe
3aJ1aHue 3a/IaHue

By npomexxyTouHOl aTTecTalun OK3aMeH OK3aMeH

*ounast hopma oOydeHus
**330unas Gpopma 0OyueHus

5. Conep:kanue TUCUMILUIMHBI, CTPYKTYPHPOBAaHHOe MO TeMam (pa3aesiam)
AMCHMILUIMHBI ¢ YKa3aHHEM HMX 00beMOB (B aKaJeMHUYeCKHX 4acax) U BUIAOB

YUeOHbIX 3aHATHI

5.1. Coneprkanue TUCHUILUIUHBI «DUHAHCOBBIE U €HEKHO-KPeIUTHbIE
METObI PeryJupoBaHUs IKOHOM UKW

Tema 1. Conep:xanue, 00beKTbI M (pOPMBbI (PUHAHCOBOIO pPeryJTHPOBAHUS

CoBpeMeHHBIE  HAy4HbIE  IIKOJBI O  HEOOXOAMMOCTM U POJHU
TOCYIapCTBEHHOTO  ()MHAHCOBOTO  peryaupoBaHus.  JucTpuObIOTMBHAS |

cTadMiIM3allMOHHAas  (DYHKIIMM  COBPEMEHHOIO TOCyJapcTBa Kak  OCHOBa
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rOCYJIapCTBEHHOI' O PErYJIMPOBAHUS PHIHOYHOW YIKOHOMUKH.

Copnepxanue (UHAHCOBOTO PETrYIMPOBAHMS, €ro MECTO B CHCTEME
rOCYyJapCTBEHHOTO  peryiupoBaHus. OCHOBHBIE  3JEMEHTBI M OOBEKTHI
rOCy/IapCTBEHHOI'0 (PMHAHCOBOT'O PETYJIMPOBAHUS: TUCKYCCUOHHBIE BOIIPOCHI.

@akTopbl, OMNPEIEISIONIME TPAHUIBI TOCYJAPCTBEHHOTO (PUHAHCOBOIO
BO3JICMCTBUS B YCIIOBUSIX PBIHOYHOM 3KOHOMHMKH. BOmpochl rocyaapCTBEHHOrO
(duHaHcoBOro perynupoBanus B Jokymentax BTO.

[IpsiMmoe ¥ KOCBEHHOE TOCYIapCTBEHHOE (PUHAHCOBOE pEryJIUpOBaHUE,
npobJieMa MepeKpecTHOro CyOCUIUPOBAHMSL.

[IpenmymiecTBa LEHTpaJM3aUMyA W ACLHEHTPAIM3ALMHA IIPU OpPraHU3aLUU
rOCYIapCTBEHHOTO0  (DPMHAHCOBOI'O  pEryJupoBaHus. YPOBHU (UHAHCOBOTO
perymupoBanuss B (eACpaTUBHBIX W YHUTApHBIX  TOCyJapcTBax U
COOTBETCTBYIOLIME MM OOBEKTHl peryiupoBaHus. PasrpanudeHue BONPOCOB
BEJCHUSl MpU OpraHu3alud (PUHAHCOBOTO PETYJIMPOBAHUS MEXAY YpPOBHIMHU
BJIacTU B (heiepaTUBHOM IroCyJapCTBe.

HagnanmonanbHble cucTeMbl (DMHAHCOBOTO PErYIMPOBAHMS  PHIHOYHOM
SKOHOMUKH. Ponb MexayHapoaubix punancoBbix opranuzanuii OOH B peIHOYHBIX
npeoOpa3oBaHUSAX PA3BUBAIOIIMXCS TocymapcTB. [IporpamMmbl  (pUHAHCOBOTO
CTUMYJIMPOBaHUS  CyOBEKTOB  Majoro Ou3Heca, pa3BUTHUS  PHIHOYHOM
WHPPACTPYKTYphl ~ PETHOHATBHBIX OAHKOB  PEKOHCTPYKIIMHM W Pa3BUTHS
(EBponeiickoro 0aHka pEeKOHCTPYKIMH M  pa3BUTHS, A3uaTckoro OaHkKa
PEKOHCTPYKIIMM W pa3BUTHsA). MexaHU3Mbl (PUHAHCOBOM IMOMOILIU OTIEIbHBIM

rocyznapctsaM B pamkax EBpomneiickoro Coro3sa.

Tema 2. Metoabl GUHAHCOBOr0 peryJIMpOBaHNS, HX XaPAKTEPUCTHKA
[Tonatue wmeTomoB (¢uHaHCOBOro peryiaupoBaHus. Kputepuu BbiOOpa
METOJIOB (PMHAHCOBOTO PETryJUPOBAHMS WU MX KOMIUIEKCHOTO HMCIOJIb30BAHMUSI.
BriOGop Mexay HaJOroBbIMM U HEHAJIOTOBBIMM MeTOAaMH  (DUHAHCOBOTO
perynupoBaHusi Mpy pa3zpaboTke U peann3anuu (GUHAHCOBOU MOJUTHUKH.

HenanoroBeile MeToasl (UHAHCOBOTO  PETYJIUPOBAHUS: TaMOXKEHHOE
10



perylMpoBaHue; JIbIOTHl IO B3HOCAM HA  COLMAIIbHOE  CTpaxOBaHHUE,
MEXKOIOKETHBIE TpaHChEPThl, TOCYAAPCTBEHHBIE M MYHUIIUIAJIBHBIC 3aKa3bl;
cyocuauu CcyObeKTaM XO3SMCTBOBaHMS; OIO/PKETHBIC KPEAUTHI U OIO/HKETHBIC
WHBECTHUIMU;, TOCYJapPCTBEHHBIE U MYHUIIMTIAIbHBIE 3aMMCTBOBAHUSI U TapaHTUH;
CMETHOE M HOPMAaTHBHO-TIOAYHNIEBOE (PUHAHCUPOBAHHUE YCIYT HACEJICHUIO;
COILIMAJTLHBIC BBITLIATHI.

AHallM3 UCIOJIb30BaHUS (PUHAHCOBBIX METOJIOB B YCIOBHUSIX BBIXOAA M3

KpHU3KCa U MOCIEKPU3UCHBIN MEPUOJ: POCCUICKUI U 3apyOeKHBIHN OMBIT.

Tema 3. ®duHaHCOBbIe MeTOAbI AHTHUH(IALMOHHOIO PeryJUpPOBAHHUA H
CO31aHHUA KOHKYPEHTHOM Cpeabl

AHanm3 pOCCHIICKOr0 3aKOHOAATENIbCTBA B OO0JACTH TOCYIAapCTBEHHOMN
MOAMCPKKU CyOBEKTOB Malloro U cpenHero OwusHeca. DenepanbHble U
pPETMOHATIbHBIE TPOrPaMMBbI Pa3BUTHS MAJIOTO U CPEAHETo OM3Heca.

l'ocynapcTBeHHBI M MYHUIMOAIBHBIN 3aka3 Kak MeTola (UHAHCOBOM
HNOJAEPKKH MaJIoro U cpeaHero omsHeca. MexaHu3Mbl JIbIOTHOTO KPEIUTOBAHMS
CyOBEKTOB MaJlor0 M cpenHero OusHeca. DOUHAHCUPOBAHUE  CO3JAHUS
WH(OPMAIIMOHHBIX PECYpCOB I CYOBEKTOB MAaJoro W CpeaHero OwusHeca.
OTtevecTBEeHHBI U 3apyO0EXKHBIM ONBIT TOCYAAPCTBEHHO-YACTHOTO MapTHEPCTBA B
pa3BUTUHU MaJoro M cpenHero OusHeca. bropkeTHoe (pMHAHCUPOBAaHUE OTAETBHBIX
BUJIOB PAacXoOJI0B CYOBEKTOB MaJloTO M CPEAHEro Ou3Heca C LEeNbI0 CHSITHUS
OrpaHUYUTENBHBIX OAPHEPOB BXOKIACHUS HA PHIHOK.

PerynupoBanue neHeKHOM Macchl 4yepe3 (OpMUpPOBAHUE HAKOMHUTEIbHBIX
OIO/UKETHBIX  PE3epBOB  (CTAOMJIM3AIMOHHBIX WM  CYBEPEHHBIX  (POHJIOB),
pa3MellleHne BPEMEHHO CBOOOIHBIX OFOJIKETHBIX CpPEACTB. BiusiHue opraHuzanuu

UCTIOJTHEHU OF0JIKETOB OFOPKETHOM CUCTEMBI TOCYapCTBA HA TEMIThI MHQIISIIIIH.

Tema 4. I'ocynapcrBenHoe GUHAHCOBOE CTUMYJIUPOBAHNE MHBECTUIIHOHHOM
AeSITeJIbHOCTH U MHHOBALM A

Mecto roCyJapCTBEHHOIO (buHaHCOBOTO CTUMYJIMPOBAHUS
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UHBECTUIIMOHHOM  JIESITEIbHOCTM B CHCTEME  OLEHKM  WHBECTULIMOHHOU
MPUBIIEKATEIHLHOCTH TOCYIAPCTBA, €r0 MyOINYHO-TIPAaBOBBIX 00pa30BaHUIA.

Onenka BO3MOYKHOCTHU UCIOJIb30BaHUS 3apy0eKHOT0 OIlbITa
rOCyJIapCTBEHHOT O ¢uHAHCOBOTO CTUMYJHPOBAHUS aKTUBU3ALIUN
WHBECTHIIMOHHBIX EATEIHHOCTH.

BromxeTHble MHBECTULIMHU, TOCYIAPCTBEHHbIE (MYHUIIMIANbHbBIE) TapaHTHH
KaK WHCTPYMEHTHI Pa3BUTHUS WHBECTHIIMOHHBIX TPOIECCOB. [ ocymapcTBeHHOE
¢uHaHCcOBOE CTUMYJIUPOBaHUE MHBECTUIIMOHHOU JeSTeIbHOCTU B
rOCY/IapCTBEHHBIX MpPOrpaMmax, HalMOHAIbHBIX W WHBECTUIIMOHHBIX MPOEKTAX.
donnm pa3Butus B cocTtaBe (emepanmpbHOro OrOKeTa KaK — HMCTOYHHK
(dbuHaHcUpoBaHUS UHOPACTPYKTYPHBIX MPOEKTOB.

OTteuecTBEHHBIN u 3apyOeKHBIN OTIBIT buHaHCUPOBaHHUS
(yHIaMEHTANBHBIX M NPUKIAIHBIX HAyYHBIX HCCIEJOBaHUM, OCOOEHHOCTU
(pmHaHCHUPOBAaHUSI By30BCKOM U aKaJeMUYECKON HAyKH.

®opMmbl OIOHKETHOTO buHaHCUPOBaHUS HUOKP: CMETHOE
(¢uHAHCHpOBAaHNWE HAYYHBIX YUPEXKIECHUH; TOCYAAPCTBEHHBIE M MYHHIIMIIAIbHBIC
3aka3bl, cyocuauu. Hayunbie u BeHUypHBIE (QOHIBI, HOPMUPYEMBIE C y4aCTHEM
OIO/KETHBIX CPEICTB, a TaKXKE CO3/1aBacMble IOPUAMYECKUMU U (U3NYECKUMHU
JHIIAMH, TIOPSAZOK WX (OPMHPOBAHHMS W HWCMONB30BaHUS. ['paHThl Kak (opma
CTUMYJHMPOBAHUS HMHHOBAIMOHHOW  JesATeNbHOCTH. (DUHAHCOBBIE  ACHEKTHI
pa3BUTHSI By30BCKOM HAYKH.

HNuHOBanMoHHBIE acTieKThl  pa3MeICHUs rOCyJapCTBEHHBIX U
MYHUIIUTAIBHBIX 3aKa30B.

PazButne Hay4YHO-TEXHUYECKOU MH(]PaCTPYKTYPBHIL. TexHuko-
BHEIPEHUYECKHE 0OCOObIE PKOHOMUYECKME 30HbI U Haykorpaabl. OmbIT cO3qaHUS

OM3HEC-MHKYOATOPOB.

Tema 5. @®uHaHCOBOE peryIMpoOBaHHMe COLMATBHBIX MPOLECCOB

Jluckyccusi 0 COXpaHEHUH MaTePHAIMCTCKON POJIM TOCYAApPCTBA B YCIOBUSIX

IMpoHecCoB FJIO62LHI/133_HI/II/I. COHI/IaJ'IBHBIC BBIIIATBI TpaXKJgaHaM MW JIbI'OTHI,
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MEXaHW3Mbl WX  ¢uHaHcHpoBaHusa.  [loHsATHE  TYOJIMYHO-HOPMATHBHOIO
oOsi3atenbcTBa. [IpoOiieMbl pa3rpaHUYEHUs] PACXOAHBIX OO0A3aTEIBCTB MEXKAY
yOIMYHO-TTPAaBOBBIMU oOpa3oBaHUSIMH B 4YacTd (UHAHCUPOBAHUS W
NPEIOCTABICHHUS COIMANBHBIX BBIIJIAT W JBrOT. (OCHOBHBICE TEHACHITUU
UCTIONIb30BaHUS  WH(MOPMAIMOHHBIX  TEXHOJIOTMH  JIJI1  CHUCTEMaTH3aIllNH
COLIMAJILHBIX BBITIIAT M JIbTOT, CHIYKEHUS U3ACPKEK UX aIMUHUCTPUPOB aHHUS.

DuHAHCOBBIC MEXaHM3MBI 00CCIICUCHUS JOCTYITHOCTH OO0pa30BaTEIbHBIX
YCIIYT, YCIIYT 3ApaBOOXPaHEHUs, KyIbTYPHI.

l'ocymapcTBeHHOe (PUHAHCOBOE pEryJUPOBAaHUE 3aHATOCTH HACEICHUS,
PBIHKA KBS, MUTPAITMOHHBIX B IEMOTpa(UueCcKuX MpoIeccoB.

DUHAHCOBOE PETYIMPOBAHNUE COIMAIBHBIX MPOMOPIIUI B TOCYIapPCTBEHHBIX

nporpammax Poccuiickoin @enepaunn u cyobekToB Poccuiickoit @enepanuu.

Tema 6. Hasiorosoe pery/iupoBanue 3KOHOMHKH: TeOpeTUYECKHUE OCHOBBI U
HANPABJICHUA
HamoroBoe  perynupoBaHue B cUCTEME  METOAOB  (PMHAHCOBOIO

PEryJIMPOBaHUS: COACPKAHUE U 3aJa4M, aKTyaJbHbIC HAIIPABJICHUSI BO3JICUCTBUS.
MeTobl 1 THCTPYMEHTBI HAJIOTOBOT'O PETYIMPOBAHUS SKOHOMUKHU (BBEACHUE U

OTMEHA HAJIOTOB; OCBOOOXK/ICHUE OT YIUIAThl HAJIOTOB; HAJOTOBBIC BHIUCTHI,
muddepeHmanys HaJOTOBBIX CTABOK; HAJIOTOBbIE OTCPOYKHU, PACCPOUKH,
HAJIOTOBBIC KPEAWTHI; CHEIUATbHBIC PEXKUMBI HAIOroooOsoxkeHus). Jluckyccum
OTHOCHUTEJIBHO MPaBOMEPHOCTH U 3((HEKTUBHOCTH MPUMEHEHHUSI HAJIOTOBBIX JIBI'OT.
Hanoroas nprora u Hasorosas nmpedepeHIns: pa3audus MOHITHH.

HamoroBass mnonutHKa rocynapcTBa: OINPENEICHUE IOHATHS, OCHOBHBIE
HANpPaBJICHHUS HA COBPEMEHHOM 3JTall€ Pa3BUTHS HAJIOTOBOM CHUCTEMbI, MOJEIU
HAaJIOTOBOM IOJUTHUKHA B MUPOBOM NPAKTUKE. PernoHaibHas Hajg0roBasi MOJIUTUKA B
CO3/IaHUH KOHKYPEHTHOM HAJIOTOBOW Cpebl /Ui OU3Heca.

Hanorosast Harpy3ka: moHSTHME, MOAXOABI K OIPEIEIEHUIO IMOKA3aTENIEH.
HanoroBass Harpy3ka B LEJIOM Ha 3KOHOMHUKY TOCYyAapCcTBA M €€ CTPYKTYypa.

3HaYeHHUs TIOKa3zaTelied B  OTPacieBOM pa3pe3e, Ha YpPOBHE CYOBEKTOB
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MpEAIPUHUMATENILCKON AesiTenbHOCTH. Hanorosas Harpy3ka Ha HAacelieHHUE U €€
CTPYKTYpa, ONPEICICHNUE €€ 3HAYCHUH 11 TOMOXO3SCTB.

Ponp  HamoroBoro ajaMUHHUCTPUPOBAHHUS B CO3JIaHUH OJArONpPHUSATHOIO
HAJIOTOBOT0 KJMMaTa rocyaapcrBa. Mojaenu HajaoroBOro aJMUHUCTPUPOBAHUS U
000CHOBAaHHME WX HCIOJIb30BAHUSI C YYE€TOM COBPEMEHHOI'O YpPOBHS Pa3BUTHUS
TEXHOJIOTHH.

Tema 7. HajioroBble MHHCTPYMEHTBI PeryJIMpOBaHUA HauOo0J1ee 3 HAYMMBbIX
HANPAaBJICHUH PA3BUTHS IKOHOMUKH U COUMAJIBHBIX MPOLECCOB, PA3BUTHS
PErHOHOB, 1eSITeJIbHOCTH OTAEJbHBIX KATErOpUid X03M1liCTBYHIINX Cy0beKTOB

Hanorooe crumynnpoBaHne€ HWHBECTUUMOHHOM W  WHHOBALMOHHOU
NEATENBHOCTH KaK IepBOOYEpEIHAas 3ajadya HaJoroBol NosMTHUKU. Hamorossle
npedepeHIuy ydacTHUKaM peajbHBbIX WHBECTUIMH. [lOHM)KEHHbIE HaJIOrOBbIC
CTaBKM U OCBOOOXJEHHME OT YIUIaThl OTAENbHBIX HAJOrOB JJsi YYaCTHHUKOB
pPErMOHANbHBIX MHBECTUIIMOHHBIX MIPOEKTOB. Y CKOPEHHAs! aMOPTU3aLlUH B CUCTEME
HAJIOTOBBIX METOA0B (PMHAHCOBOTO peryanpoBaHus. IHBECTUIIMOHHBIN HAJIOTOBbIN
BbIUET [0 HAJIOry Ha NpuObUIb oOpraHu3auuid — 3((PEKTUBHBIA HHCTPYMEHT
CTUMYJIMPOBaHUSI MHBECTULIMI B PEajbHBI CEKTOP YKOHOMHUKH, OTPAaHUYEHHUE €0
IPUMEHEHUS Ha perHoHaIbHOM ypoBHE. Oco0eHHOCTH

HAJIOrOBOI'O  PEryJMpOBaHUS HWHBECTULMM B  (DMHAHCOBBIE AKTHBBI.
Hanorosoe perynupoBanue chepbl HHHOBAIIMOHHOW NEATEIbHOCTHU: ONMpPEEeIICHUE
HaMpaBiICHUI U BBIOOP ONTHUMAJIbHBIX HHCTPYMEHTOB.

HamoroBoe  perynupoBaHue  JAESITENbHOCTH  OTIEIBHBIX  CYOBEKTOB
XO34MCTBOBAHUS U PETUOHOB: HEOOXOIMMOCTb, HWHCTPYMEHTBI, IEPCIEKTUBBHI.
Hanorosoe crumyianpoBaHHE€ MPOU3BOJACTBA U  peald3aluud  KU3HEHHO
HEOOXOIUMBIX TOBApOB U YCIYT, 0JaroTBOPUTEIBLHON JESTEIbHOCTH.

Oco0eHHOCTH HAIO0r000I0KEHUS CYOBEKTOB MAJIOr0 MPEANPUHUMATENIbCTBA
B paMKax TpPaJuLMOHHOW CHCTEMBl M CIELUAJIbHBIX HAJIOTOBBIX PEXUMOB.
Hanorossie JbroThl, NPeAyCMOTPEHHBIE AJI PE3UJIEHTOB U HEPE3UIEHTOB OCOOBIX
SKOHOMHUYECKHUX 30H, PE3UJEHTOB TEPPUTOPUN OINEPEKAIOIIEr0 COLMAIBHO-

HKOHOMHYECKOTO Pa3BUTHS.
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HanoroBeie MeTOAbl peryaupoBaHMs COIMAIbHBIX MPOMOPUHUNA: POIb
MPOTPECCUBHOM CHUCTEMBI TMOJIOXOHOTO HAJIOTO00JIOKEHHSI B BbIpaBHUBAHUU
JIOXOJ0B TPaXKJaH, TUCKYCCUSI O BO3MOYKHOCTU €€ NpuMeHeHus B Poccuiickoit
Odeneparuu. 3apyOeHbIH M OTEUECTBEHHBIM OIBIT MPUMEHEHUS] TPSMBIX U
KOCBEHHBIX HAJIOI'OB, BKJIIOUYAs CUCTEMY JILIOT, JJI1 OOECIEUEHUs CIPaBEIJIUBOTO
pacrnpeeneHus: JOX0A0B.

HanoroBoe cTuMynupoBaHue COLMAIBHO 3HAUYMMOM JEATEILHOCTU TIO
OKa3aHUIO O00pa30BaTENBHBIX YCIAYT, YCIYT 3IPaBOOXPAHEHUS, KYJIbTYpPHI:
MHCTPYMEHThI KOCBEHHOro Hajoroo0ioxkenust (B wactHoctd, HIAC) u npsambix

HAJIOTOB (Hasiora Ha MPUOBUTL OpPraHU3alui U APYTHUX).

Tema 8. Teopernueckne W HCTOPHUYECKHE OCHOBbI CHCTEMbI [E€HEKHO-
KPEAUTHOI 0 PeryJiupoBaHusi

[TonaTre cUCTEMBI JCHEKHO-KPEAUTHOTO PETYJIMPOBAHUS U €€ DJIEMEHTHI.
[IpyHUMOB OpraHU3alMd CHCTEMBI JEHEXKHO-KPEAUTHOTO pEryJMpOBaHHS B
yCJIOBUSIX pbIiHKa. OCHOBHBIE KOHLEMIIUU JEHEKHO-KPEIUTHOI'O PEryJUpOBaHMUS.
['panuiipl JeHEKHO-KPEAUTHOTO PETyIMPOBAHUS B YCIOBHUSIX pbiHKa. OCOOCHHOCTH
Pa3BUTHS ICHEIKHO-KPEIUTHOT'O PETYIUPOBAHUS B 3apyOEKHBIX CTpaHAX.

MexayHapoJHbIil ONbIT (OPMUPOBAHMS LENEH U MPUHIMIIOB JIEHEKHO-
KPEJIUTHOTO PETyJIMPOBAHUS: CKPBITHIE U SIBHBIC JUCIIPONIOPIIMHI

[ToHATHE METOAOB U MHCTPYMEHTOB JACHEKHO-KPEIUTHOTO PETYJIUPOBAHUSA,
WX KiIaccu(UKAIMs 10 XapaKTepy BIUSHUS Ha COCTOSHUE JEHEKHO-KPEAUTHOU
cdepsl, Mo 00bEKTaM BO3CHCTBHS.

[Ipsimbie (aAMUHUCTPATUBHBIE) U KOCBEHHBIE (IKOHOMUYECKUE) METOJbI U
UHCTPYMEHTHI ICHEKHO-KPEAUTHOTO PETYIUPOBAHUS.

Crparerus U TakTUKa MCIOJIb30BAaHUS UHCTPYMEHTOB JI€HE)KHO-KPEAUTHOTO
pETyIMpPOBaHUS: aKTUBHOE ILI€JICHANPABICHHOE Bo3neucTBUe banka Poccum Ha
KpeIUTHO-(OUHAHCOBYIO cdepy MOCPEICTBOM HCIOIL30BaHUS KOJUYECTBEHHBIX
WM KAa4eCTBEHHBIX IMoOKa3arenel. [lolnThka KONMMYECTBEHHOIO PEryJMpPOBAHUS

)I@H@)KHOIZ MaccChl, ITIOJIUTHKA 00s13aTeNIbHBIX PE3CPBOB, MNPOOCHTHAA ITOJIMTHKA,
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NOJUTHKA BAJIIOTHOTO Kypca. VMIX B3aMMOCBS3b U IPUOPUTETHOCTH B 3aBUCUMOCTH
OT MaKpO’IKOHOMHYECKOW cUTyanuu u oOmux nenei banka Poccun.

PedunancupoBaHus KpeOUTHBIX OpPraHU3allMii M y4eT €ro BO3JEUCTBUS B
JE€HEKHO-KPEIUTHOM PETyIUPOBAHUU.

OO6si3aTenbHBIE pe3epBHBIE TPEOOBAHUS, TTOPSIOK UX YCTAHOBJICHUS, JIOTUKA
UCTOJIb30BaHMsI, OllpeieiieHne 0a3bl pacueTa, MEXaHU3Mbl U TPAHULIBI TPUMEHEHUS
HOPM.

Hcnonp3oBanus onepanuii Ha (PUHAHCOBBIX PBIHKAX B KOJMYECTBEHHOM
PEryJIMpPOBAHUU JCHEXKHOW 0a3bl: ONEpallMd HA BAIIFOTHOM PBIHKE, PHIHKE LIEHHBIX
Oymar, Ha pbIHKE MEKOAHKOBCKUX KPEIUTOB U JETIO3UTOB.

Hcnonp3oBanue onepanuii Ha (PMHAHCOBBIX pBHIHKAaX IpU pealn3aliu
MPOLIEHTHOM NOJUTUKH U MOJUTUKUA PETYIMPOBAHUS BAIFOTHOIO Kypca.

OCOOEHHOCTH TNPUMEHEHUS] METOAOB BAIIOTHOIO PEryJIUPOBAaHUS U
KOHTPOJISI B ACHE)KHO-KPEIUTHOM PETYJINPOBAHUU.

Hcnonp3oBaHue NOpsAMBIX M KOCBEHHBIX  METOJOB  JICHEKHO-KPEAUTHOIO
perynupoBanus: aHanu3 3¢pdekTuBHOCTH. OlEHKa HHCTPYMEHTOB W METO/OB

JICHE)KHO-KPEUTHOU MOMUTHKU U UX 3PHEKTUBHOCTH.

Tema 9. IIpod6jeMbl HCIOJIB30BAHUS IKOHOMUYECKHX HOPM M HOPMATHBOB B
Ka4eCcTBe HHCTPYMEHTOB ACHEKHO-KPEeIMTHOI 0 peryJIMpoBaHus

[Tonutuka oOs3arenbHbIX pe3epBoB banka Poccun u ee Mecto B cucreMe
JNEHE)KHO-KPEUTHOIO  peryJMpoBaHus. MUHHMaIbHBII pa3Mep yCTaBHOIO
KaluTajla KOMMEPUYECKUX OaHKOB, X COOCTBEHHBIE CPEICTBA C TOYKU 3PEHMS
UCIIOJIb30BaHUs JEHEKHO-KPEAUTHOIO PETYJIMPOBAHUSA. Hopmatussl
JOCTaTOYHOCTH KamuTajla M JIMKBUJHOCTH KOMMEPYECKUX OaHKOB, Jpyrue
o0s3aTeNIbHbIE HOPMATHUBBI KaK Noka3zaTenau 3(h(PEeKTUBHOCTH JEHEKHO-KPEIUTHOTO

PEryIIMPOBAaHUS U OOECTICUCHHS YCTONYMBOCTH OAHKOBCKOM CHCTEMBI.

Tema 10. PeryinpoBaHue 1eHe;KHOT0 00panieHust

ConepxaHue JeHeXHOW sMuccuu. M3MeHeHue XxapakTepa SMHCCUU JICHET.
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B3auMocBsi3b  JIEHEXKHOM  AMHUCCUM €  TMOJUTHUKONM  CTUMYJMPOBAHUS
SKOHOMHUYECKOro pocta. I[loHATME W MeXaHW3M JECUCTBHUS  JAECMO3UTHOTO
(OaHKOBCKOr0) MynbTUIUIMKAaTOpa. DakTopel, BiUsIONME HAa OAHKOBCKHIA
MyabTUIIMKATOP. KoappuumenT 6aHKOBCKON MyJIbTUILITUKALIMH.

[IpuHIMIOB  OpraHU3allMi  HAJUYHO-ICHEXKHOTO oOpaiieHus. MexaHu3m
BHIMTyCKA W W3BATUS HAIWYHBIX JeHer W3 oOpamieHus. I[lmanupoBanue u
MPOTHO3UPOBAHUE OOBEMOB, JUHAMUKH M TOKYMIOPHOTO COCTaBa HAJIMYHO-
JIEHE)KHOM MACCBI.

N3roToBiieHre NEHEKHBIX 3HAKOB, 3allUTA JEHEKHBIX 3HAKOB OT IMOJJIEIKH,
BBIMTYCK HOBBIX OOpa3IOB JIEHEeXHBIX 3HAKoB. OpraHuzanus XpaHCHHs U
TPAHCIIOPTUPOBKH JICHET W IIEHHOCTEW, YHUUTOXKEHUSI BETXUX JEHEKHBIX 3HAKOB.
Onpenenenue MOAJIMHHOCTH JEHEKHBIX 3HAKOB, 6opnOa C
(banbIIMBOMOHETHUYECTBOM. YTakoBKa OaHKHOT W MoOHET. OTBETCTBEHHOCTH 3a
COXPaHHOCTb LICHHOCTEW M COBEPILICHUE MTPABUII KACCOBBIX OMEPaIIHii.

OOopoTHBIE KacChl M pe3epBHbIE (POHIBI B OpraHU3alu JICHEKHOTO
oOpalieHus. YCTaHOBJICHUE JMMHUTOB OOOPOTHBIX Kacc yupexiaeHuil banka
Poccuu, mnoakpersieHre OOOpPOTHBIX KAacC M TEPEYUCICHHE CBEPXJIMMHUTHBIX
OCTaTKOB B PE3epPBHBIX (POHIAX, YCTAHOBICHUE MUHUMAIBHOTO Pa3MeHa XPaHCHHUSI
u oOecrieyeHusi pe3epBHBIX (OHAOB, MOAKPEIIEHHE U y4eT Pe3epBHBIX (DOHIOB.
[IpoBeneHue peBU3UMU LIEHHOCTEW U MPOBEPOK COCTOSIHUS SMHCCHOHHO-KaCCOBOM
paboTHL.

I[Ilpuem wu Bblmaua bankom PoccuM HaIMYHBIX JEHET KPEAUTHBIM
opranmzanusM. llpenocraBieHne  KpeIUTHBIM  OpPraHU3alUsIM  YCIYT 1O

HHKacCalluu ACHCXKHbBIX 3HAKOB.

Tema 11. BaawTHoe pery/iipoBaHMe M BAJIOTHbIH KOHTPOJIb KAK MeETOJ
JAE€HEKHO-KPEAUTHOI O PeryJIupOBaAHUS

Mectro u pons banka Poccum B cucTteMe rocyIapCTBEHHBIX OPraHOB
BAJIIOTHOTO PETYJIMPOBAHHUS W BAMOTHOIO KOHTposisd. IIpaBoBblE OCHOBBI

nesitenbHOoCcTH banka Poccuu B 0071aCTH BadIOTHOTO PETYJIMPOBAHUS U BAJIFOTHOTO
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KOHTPOJISI, €T0 11U, HAIPaBJIECHUS U OOBEKTHI.

OcHoBHble 3371aun banka Poccum B 007acTH BaTlOTHOTO PEryJWpOBAHMS U
BAJIOTHOTO KOHTPOJISI: HOPMAaTMBHOE PETYJIMPOBAHHE M KOHTPOJb OIEpaLMid
PE3UIIEHTOB C BAIFOTHBIMU LIEHHOCTSIMH, OIEPAL HEPE3UICHTOB C LICHHOCTSIMU B
BamoTe Poccuiickoit denepanun, SKCIOPTa U UMIOPTA KaluTaa, IIATeXKEd U
pacyeToB, CBS3aHHBIX C KCIIOPTOM M MMIIOPTOM TOBAPOB U YCIIYT, UCIOJIb30BaHUS
MHOCTpPaHHBIX BamOT B Poccuiickoil ®denepannn. YOJIHOMOYEHHbIE OaHKU Kak
areHThl BAJIFOTHOTO KOHTPOJIA, UX POJIb B CUCTEME BAIIOTHOI'O PETYIMPOBAHUS U
BaJIFOTHOTO KOHTPOJIS.

3anpenieHue UCIoiab30BaHNs HHOCTPAHHOM BaJIIOTHl B KAYECTBE PACUETHOIO
Y IUIATEXKHOro cpeacrtsa Ha tepputopun Poccuiickon ®epepanuu. [lopsaok
TOProOBIM HWHOCTPAHHOW BaIlOTOM Ha Teppuropun Poccuiickonn Penepanuu,
TpeboBanus banka Poccun k pyHKIIMOHUPOBAHUIO BAJIFOTHO-OOMEHHBIX ITyHKTOB.

JlunensupoBaHue OHUPKEBOM  TOPrOBIM  WHOCTPAHHOM  BAJIIOTOM H
TpeboBanuss banka Poccum K BaIOTHBIM OHMpKaM M YYaCTHUKAM BaJIFOTHBIX
ToproB. TpeOoBaHus 00s3aTENbHON NMPOAAXKH BAIIOTHOW BBIPYYKH HA BAIFOTHBIX
oupxkax u banky Poccun. CnenuanbHble TOProBbIe CECCUN Ha BAJIFOTHBIX OMpXKaXx.

JIluuieH3upoBaHue ormnepauuii OAHKOB C JparoleHHbIMU METaUIaMU |
JParolieHHbIMU KaMHSMHU.

Y CTaHOBIIEHHE MNOpAJNKA OTKPBITHUSA PE3UACHTAMU CUYETOB 34 I'DAHULEH.
PerynupoBanue nopsjika nepeBo3Ku 4epe3 TOCyIapCTBEHHYIO I'PAHMILY BAIFOTHBIX
LICHHOCTEH U LIEHHOCTEN B BaimoTe Poccuiickon denepanu.

B3aumopneiictBue banka Poccnn ¢ Ipyrumu rocyaapCTBEHHBIMUA OpraHaMu,
OCYIIECTBISIIONIMMU ~ (DYHKIMU  BAJIIOTHOTO  PETYJIMPOBAHUS W  BAIIOTHOIO
KOHTPOJISl. DBOJIIOLMST BaJIOTHOIO PEryJIMPOBaHUS M BaJOTHOIO KOHTpOJIA B
MEepUO/ IKOHOMUYECKUX pedopM.

Tema 12. /leHexxHo-kpeauTHasA noauTuka banka Poccum, 3a1a4u u ueau

OcHOBHbBIE 3a/laud, COAEPKAHME U UEIM EAUHON TOCyIapCTBEHHOM

JNIEHEKHO-KPEIUTHON TTONUTUKU. JleHexxkHo-KpenuTHass nonuthka banka Poccuum
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KaK COCTaBHAs 4YacTb J3KOHOMHUYECKOW NOJMTUKHU rocyaapcrsa. B3auMocBssp ¢
(bVHAHCOBOM MOJMTHKON TrocyaapcTBa. B3aumoneicTBue €HEKHO-KPEIUTHON
NOJUTHKY Ha (PUHAHCOBBINA U PeaIbHbIN CEKTOP SIKOHOMUKH.

JIeHEe)KHO-KpEIUTHOE TPOTHO3UPOBAaHHWE W IUIaHupoBaHue. Kpurepuu un
NOKa3aTeNid, HCHOJb3yeMble B OLEHKE 3(PQPEKTUBHOCTU JEHEKHO-KPEAUTHOU
NOJINTUKKA. MCronbp30BaHME CUCTEMBl HAUMOHAJIBHBIX CYETOB B JEHEXHO-
KpeAUTHOM TutaHupoBaHuM. [lyOnukanmu mokazareneil JAeHEeXHO-KPEAUTHOU
cheppl B poccuickmxX u 3apyOexHbix m3manmsax («Bectnuk banka Poccumny,
cratuctuueckue OroyiereHu u cOopuuku banka Poccum, crpanuisl «HTEpHET
banka Poccum, 6royuterens International Financial Statistics MB®).

KoHeunble 1M JEHEKHO-KPEIUTHOW TOJUTUKH W HUX B3aUMOCBA3b C
LEISAMU JTOCTHKEHHSI MAKPOIKOHOMHUYECKOIO PAaBHOBECHS: DYKOHOMHYECKUU POCT,
NOJHAsl 3aHATOCTb, CTA0WIBHOCTh II€H. JlonrocpouHble U KpaTKOCPOUYHBIE
KOHEUYHBIE LIEJIN JEHEKHO-KPEIUTHON TTOJTUTUKH.

[IpomMexxyTOUHbIE LIENEBbIE OPUEHTUPHI M OCHOBHBIE OOBEKTHI JECHEXKHO-
KPEAWUTHOM MOJUTUKH: JEHEXKHAs Macca, CTaBKa MPOLEHTA, BAIFOTHBIN KypC.

OnepaTtuBHBIE LETH IEHEKHO-KPEAUTHON MOIUTHUKH.

3amaun, TOPSAIOK W CPOKH pa3pabOTKu W yTBepxkAeHUus: «OCHOBHBIX
HAaIllpAaBJICHUM €AUHOM TOCYJAapCTBEHHOW JICHEKHO-KPEAUTHOU  IOJIUTUKWY:
MOPSAAOK UX MPUHATHUS, PeaTn3alusi U OTYET 00 UX BBINOIHEHUU.

OBOJIIOIMSL  ACHEKHO-KPEAUTHOM mnoauTuku banka Poccun B mnepuon
HKOHOMUYECKUX PEPOPM.

DddexTn JIEHE)KHO-KPEAUTHOU ITOJIUTUKU Cc IIO3ULIN
BOCIIPOM3BOJICTBEHHOT' O MOAXO/A.

JleHe)KHO-KpeauTHas noiauTuka banka Poccuu B COBPEMEHHBIX YCIIOBHSIX,
ee OCHOBHbIE 3amaur U crnenuduka. CKpbITBIE W SIBHBIE JHUCIPONOPIIUU
COBPEMEHHOM JICHEKHO-KPEAUTHOM MTOJUTHUKH.

Tema 13. IIpuopureTHble HaNpaBJieHUsl, 321a4Yd M MEPONPHUATHUS IO
COBEPLICHCTBOBAHUIO (¢popmupoBanus 7| peanu3anuu eIUHOU

rOCyIaPCTBEHHON [I€HEKHO-KPEAUTHOM MNOJUTHKH BO B3aMMOAEUCTBUHM C
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rocyAapCcTBeHHOM (PMHAHCOBOM MOJUTUKOMN

TeopeTnueckne acmeKTbl B3aMMOCBSI3M W B3aUMOJICWCTBUSL JIEHEKHO-
KpeAUTHOW W (UHAHCOBOM TIOMUTUKH KaK HAMpPaBICHUA HSKOHOMHUYECKOM
MOJIMTUKH, 3aTParuBarOIIMX, MPEXKIE BCEr0 MOHETAPHBIE MPOLIECCHI B 9KOHOMHUKE.

AHanu3 HOPMATUBHBIX MPABOBBIX aAKTOB, MPOrpaMM, KOHUEHIU,
3asIBJICHUIM u WHBIX rOCYIapCTBEHHO-YIIPABJICHYECKUX JOKYMEHTOB,
OMPEIETAIOMMNX TCHS)KHO-KPEAUTHYIO U (DMHAHCOBYIO MOJUTUKY TOCY1apCTBa.

Onenka pe3yJlbTaTUBHOCTA KOOpAWHAIIUA (UHAHCOBOM U JICHEXKHO-
KPEAUTHOW TIOJUTUKU B YCIOBUAX (PUHAHCOBO-PKOHOMHYECKOTO Kpu3Hca U
HAMNpPAaBJIECHHS UX KOOPAWHAIMH B MIOCTKPU3UCHBIN MIEPHOJI B HHTEPECAX COLIMAIBHO-
AKOHOMHUYECKOT0 pa3BUTHUS CTPaHbl U oOecrieueHus: PUHAHCOBOM CTaOMIBHOCTH.

HampaBnenuss  B3aMMOJEWCTBHS  JIEHEKHO-KPEAUTHOW  TOJUTUKHA  C
(¢buHAHCOBOW  TOJMTHUKOW  TOCyJdapcTBa B LEIIX  MaKPOAIKOHOMHUYECKOM
CTAOMJILHOCTH U TIepeXojia K MHHOBAIIMOHHOMY Pa3BUTHIO.

HampaBnenuss  KoopauHaluu — JIGHEKHO-KPEAUTHOW U (PUHAHCOBOU
(OrOKETHO-HAJIOTOBOM) TMOJMUTUKU B IEJSX TOBBIIICHUS 3aWHTEPECOBAHHOCTHU
OaHKOBCKOT'O CEKTOpa B TOJJEPKKE MPUOPUTETHBIX OTpACICH, OIMPEAeIsIOImnX
oOmue KOHTYphl WHHOBAIIMOHHOM OSKOHOMHUKH, a TaKXe B BBIOJHECHUH
poccuiickumMu 0aHkaMu PYHKIIMU (PUHAHCOBOTO MOCPEIHUYECTBA.

HampaBnennss COBEpHIEHCTBOBaHUS JECHEXKHO-KPEIUTHOM TMOJUTUKUA U
perynupoBaHusi 0aHKOBCKOT'O CEKTOpa B IIEJISIX MOBBIIIEHUS 3aUHTEPECOBAHHOCTU
POCCHUUCKMX OAaHKOB B TOJJCPKKE NPHOPUTETHBIX OTpaciell SKOHOMUKH U
WHHOBAIIMOHHBIX ITPOEKTOB.

CBs13b IEHEKHO-KPEIUTHOMN MOJUTUKH C BOITPOCAMH HAJIOT0O0JI0KEHHS.

5.2. Y4yeOHO-TEMAaTHYCCKHUI IJIAH

HaumeHoBaHE TeMBbI TpynoeMKkocTh B yacax
(pa3aena) IMCUUNIMHBI

®opMBI TeKyLIET 0
KOHTPOJISA

Bcero AynauTopHas padora

Camocros
TeJbHas
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1 | Tema 1. Teoperuueckue | 8/10 2 - 2 - 6/8 Hayunas auckyccust
OCHOBBI (buHaHCOBOTO
peryJupoBaHus
2 | Tema 2. Meromsr | 14/13 | 6/3 2/1 412 2/- 8/10 Ormnpoc, TecTHpOBaHKE
(DPMHAHCOBOTO peryJIMpOoBaHus,
UX XapaKTepPHCTHKA
3 | Tema 3. ®dunancossle MeTonsl | 14/12 6/2 2 4/2 2/2 8/10 OO0cyxaeHre HayYHbBIX
AHTUHH(ISIIIHOHHOTO JIOKJIaJIOB, PEIICHUE
PETyIUpPOBAaHUS H  CO3IAaHUS CHTYaI[MOHHBIX 3a/1a4 1
KOHKYPEHTHOM Cpejibl KeicoB
4 | Tema 4. TocymapcrtBenHoe | 14/13 | 6/3 2/1 412 2/- 8/10 Ormpoc, TecTUpOBaHHE,
(hMHAHCOBOE CTHUM yJIHPOBAHHE o0CyKeHHe HayYHbIX
MHBECTHULHOHHOM u JIOKJIaJIOB, PELICHHUE
WHHOBAIMOHHOM KeNCcoB
JESITEIIbHOCTH
5 | Tema S. Ounancooe | 16/15 | 6/3 2/1 4/2 2/2 10/12 Ormnpoc, TecTHpOBaHHE,
PEryIUpOBaHUE  COIHATBHBIX 00CYIK/IeHIE HAYYHBIX
MPOIIECCOB JIOKJIJIOB, PEIICHUE
KeHlcoB
6 | Tema 6. Hamorosoe | 17/20 | 6/3 2/1 412 2/- 11/13 Ormpoc, TecTUpOBaHHE,
PETyIHpPOBAaHHE IKOHOMUKH: JMCKYCCHSI Ha CEMUHape,
TEOPETUYECKHE OCHOBBI U 00Cy)KIeHIE HAYIHBIX
HAIPaBJICHUSI ZOKJIaJIOB, PEIICHUE
CHUTYaIL[MOHHBIX 3a/1a4 U
KEHCcoB
7 | Tema 7. Hanoroseie | 21/20 | 10/5 | 2/1 8/4 2/- 11/15 Omnpoc, TecTUPOBaHKE,
MUHCTPYMEHTHI PEryJIHpOBAHUSL JIMCKYCCHsI Ha CEMUHape,
Hanbosee 3HAYUMBIX 00CYK/IEHHE HAYYHBIX
HalpaBJIeHU pa3BUTHs JIOKJIaJIOB, PEIlICHUE
3KOHOMUKHU u COITMAJIBHBIX CI/ITyaL[I/IOHH])IX 3a1a4 u
MIPOLIECCOB, pa3BuTHUA KEeWCoB
PETHOHOB, eI TeIbHOCTH
OTAEIbHBIX KaTeropui
XO3SHCTBYIOIIMX CYOBEKTOB
8 | Tema 8. Teoperuueckue wu | 14/13 | 6/3 2/1 4/2 2/2 8/10 Omnpoc, TecTHpOBaHUE,
HCTOPHYECKUE OCHOBBI JIMCKYCCHSI Ha CEMUHape,
CHCTEMBI JICHEXKHO- 00CYIK/IeHIE HAYYHBIX
KPEJUTHOTO PETYIHMPOBAHUSI JIOKJIJIOB
9 | Tema 9. Ipo6remsr | 12/12 | 4/2 - 412 - 8/10 Ormpoc, TecTUpOBaHHE,
HCIIOJIb30BAHMUS JIMCKYCCHsI Ha CeMUHape,
IKOHOMHYECKHX  HOpPM | 00Cy)KIeHIE HAyYHBIX
HOPDMAaTHBOB B  KadecTBe JOKJIaJIOB
HHCTPYMEHTOB JCHEXKHO-
KPEAUTHOTO PErYIHPOBAHUSI
10 | Tema 10. PerynupoBanme | 12/13 | 4/3 2/1 2/2 - 8/10 Omnpoc, TecTHpPOBaHHE,
JIEHEKHOTO O0paIlCHHs JIMCKYCCHSI Ha CEMUHape,
o0cyKeHre HayuHbIX
JIOKJIJIOB, PEIlICHUE
CHUTYaI[MOHHBIX 3a/[a4 1
KelcoB
11 | Tema 11. Bamorroe | 10/10 2 - 2 - 8/10 Ormpoc, TecTUpOBaHHE,
PETyIMpPOBAaHUE ¥ BATFOTHBIN JIMCKYCCHSI Ha CEMUHape,
KOHTPOJTb KaK METOJ 00CyIK/IeHIE HAyYHBIX

JACHC)KHO-KPCAUTHOTO

JAOKJIa10B, pCHICHNC
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PeTYIUpOBaHUS CUTYallMOHHBIX 3a/1a4 1
KEWCoB
12 | Tema 12. lenexuo-kpemutHas | 14/12 | 6/2 2 412 2/2 8/10 Ormpoc, TUCKycCHst Ha
nonmutuka banka Poccun, CceMHHAape, 00CYKIeHHEe
3a7a4y ¥ LEeIu Hay4YHBIX JOKJIAO0B,
pELICHNE CUTYaIlIHOHHBIX
3a7a4 U KEHCOB
13 | Tema 13. TIpuopurernsie | 14/13 | 6/3 2/1 412 2/- 8/10 Ormnpoc, TecTHpPOBaHHE,
HarpasjieHWs,  3ajaud | JIICKYCCHS Ha CEMHHape,
MEPOIIPUSTHS o o0cyKeHre HayuHbIX
COBEPIIEHCTBOBAHHIO JIOKJIaJIOB, PELICHUE
(hopMUPOBaHKS U peaTH3aliu CUTYallMOHHBIX 3a7a4 U
eIMHOM roCy1apCTBEHHOM KelcoB
JIEHE)KHO-KPEAUTHON
INOJIMTUKHU BO
B3aUMOJCHCTBIH c
rOCYJapCTBEHHOU
(PMHAHCOBOH MMOJUTHKOM
B 1iesiom 1o aucnuminae 180/ | 70/ | 20/ | 50/24 | 18/8 110/1 | Cornacno yueGHOMY
180 | 32 8 48 | mnany: nomamnee
TBOPYECKOE 3aJJaHUE
Hroro, % 26%/
25%

5.3. Conepxkanne CEeMUHAPOB, MPAKTHYECKUX 3AHATHH

HanMmeHoBaHnmne reM
(pa3aesioB)
JAUCIHTUIIJINHbBI

Ilepeuenb BOMpPocOB s 0OCYKIeHMA Ha
CEMHHAPCKUX, TMNPAKTHYECKHX  3aHATHAX,
peKoOMeHayeMble MCTOYHMKHM M3 pa3jaesioB 8,9
(yxa3piBaeTcsi pasjiej U NMOPSAIAKOBBIN HOMep
HCTOYHHKA)

®opMbI IPOBEACHUS
3aHATHHI

Tema 1. Teopernueckue
OCHOBBI (PHAHCOBOTO
peryiMpoBaHus

Conepxanue (UHAHCOBOI'O PETYJIMPOBAHMS, €rO

MECTO B CHCTEME rOCyJapCTBEHHOI O
pEryIIUpPOBAHMSL.
DaxTopsl, OlpeleAo e IPaHULIBI

TrocyaapCTBECHHOI'O (I)I/IHaHCOBOI"O BO3JICHCTBUS B
YCIIOBUAX pBIHO‘IHOI\/’I OKOHOMUKHMH.

[IpsMoe W  KOCBEHHOE  TOCYAAapCTBEHHOE
¢uHaHCOBOE peryanpoBaHue, npobiiema
HEPEKPECTHOr0 CyOCUANPOBAHMUSL.

HannaunonaneHble  cucTeMBbl  (DMHAHCOBOTO

peryIupoBaHus PHIHOYHON SKOHOMUKH.
Al-1261 B 1-7

Omnpoc, quckyccust Ha
CeMHUHape,
00CyX1€HHE HayuHbIX
JIOKJI10B

Tema 2. Metonasl
(UHAHCOBOTO
pEryJIMpOBaHMS, UX
XapaKTEePUCTUKA

[TonsiTue MeTo10B (PMHAHCOBOT'O PETyIUPOBAHUS.

Kputepun BbIOOpa MeETOAOB  (DMHAHCOBOIO
peryJiMpoBaHus ~ WJIM  MX  KOMIUJICKCHOTO
UCIIOJIb30BAHMUSL.
Henasorossie METOJTBI (UHAHCOBOTO
pEryIupOBaHHUS.
Al-14b5 1B 1-7

Ornpoc, quckyccus Ha
ceMHHape,
00CyX1€HHE HayUHbIX
JIOKJIa/10B

Tema 3. ®uHaHCOBbBIE
METO/IBI
aHTUUHQIIAIIOHHOTO

l'ocynapcTBeHHBI 1 MYHUIMIIAJIBHBINA 3aKa3 Kak
MeTon (UHAHCOBOW TMONACPKKH Maloro |
cpenHero Ou3Heca.

Omnpoc, quckyccust Ha
CeMHUHape,
00CYXI€HHE HAayUHBIX
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peryarpoBaHus 1
CO3/1aHUs] KOHKYPEHTHOH

MexaHHu3MbI JBFOTHOTO KpPEIUTOBAHUS
CyOBEKTOB MaJIOTO U CpeIHEero Ou3Heca.

JOKJIaZ10B, PCHICHUC
CUTYAallMOHHBLIX 3aJ1a4 U

cpensl OTteuecTBEHHBIH 51 3apyOeKHbBII OIBIT KeicoB
rocy1apCTBEHHO-4aCTHOI O napTHepcTBa B
Pa3BUTHH MAJIOTO U CPEIHEro Ou3Heca.
bromkerHoe puHAHCHPOBAHUE OTIEIHHBIX BUIOB
pacxofoB CyOBEKTOB MaJlor0 U  CPEIHEro
Om3Heca C IeJbI0 CHSTHS OTPAaHUYUTEIHHBIX
OapbepOB BXOXKICHHS HA PHIHOK.
PerynmupoBanue  OeHEXHOM  Macchl — uepes
dopMHupoBaHUE HAKOMUTEIBHBIX OIOKETHBIX
pe3epBOB (CTAOMIIM3AIMOHHBIX HJIM CYBEPEHHBIX
¢GoHIOB), pa3MelleHHe BPEMEHHO CBOOOTHBIX
OIOPKETHBIX CPEACTB.
Al-14b51B 1-7
Tema 4. bromxetHsle  MHBecTMLMHM, TocynapcTBeHHble | Omnpoc, o0cyxieHne
I'ocynapcrBenHoe (MyHUIIMTIATGHBIE) TapaHTHH KaK WHCTPYMEHTHI | HAYYHBIX JOKIIAJOB,
¢buHaHCOBOE pa3BUTHSI NHBECTHIIMOHHBIX MTPOIIECCOB. pelieHue Keiico
CTUMYJIMPOBaHUE [IporpamMmma  rocymapcTBeHHOM  (DMHAHCOBOI
UHBECTUIIMOHHOH U HNOJACPKKHU MPIMBIX HHOCTPAHHBIX HHBECTUIUH.
WHHOBAallHOHHOU ®opwmsbl OroxeTHOro hunancuposanus HUOKP.
eI TeNbHOCTH Al-14Bb1B 1-7
Tema 5. ®unancoBoe DUHAHCOBBIE MEXAaHU3MBI obecrieuenus |  Ompoc, oOCy)IeHHE
peryiupoBaHue JOCTYIIHOCTH 00pa3oBaTeIbHBIX YCIYT, YCIYr | Hay4dHBIX JOKJa/I0B,

CoraJIbHBIX ITPOLIECCOB

3/IpaBOOXPaHEHHUs, KYJIbTYPBbI.
l'ocynapcTBeHHOE (DMHAHCOBOE pETyJIHMPOBAHUE

pelnieHne Kencon

3aHATOCTU HacCeJICHU, pBIHKA KUIIbS,
MUTPALUOHHBIX U AEMOrpapUIECKUX IPOLIECCOB.
@UHAHCOBOE  PETYJMPOBAHHE  COLHUAIBHBIX
IpPONOPLUMM B TOCYAAapCTBEHHBIX MPOrpaMMax
Poccuiickoit Denepanuu u CyOBEeKTOB
Poccuiickoit enepanuu.
Al-14b51B 1-7
Tema 6. Hanorosoe MecTo HanmoroBoro peryiupoBaHus B cucreme | Ormpoc, IUCKycCHs Ha
perynupoBaHue METOJI0B (uHAHCOBOIO peryinupoBaHus cemuHape,
YKOHOMUKH: sKOHOMUKHU. Kakue 3amaun BO3MOXKHO peliaTh € | 0OCYKJIEHUE HAYUHBIX
TEOPETUYECKUE OCHOBBI U | IPUMEHEHUEM  HAJIOTOBBIX HMHCTPYMEHTOB B | JIOKJIAJ0B, PEIICHUE
HaIpaBJICHUS 9KOHOMMKE M conuainbHoM cdepe? Kakue | cUTyallMOHHBIX 33134 U
aKTyaJIbHBIE HaIIPaBJICHUS HaJIOrOBOI'0 KEHCOoB

perynmupoBanusi Bet Morim Obl Ha3BaTh?

B ueM cocTosAT pasnuuMs MoOJeENIed HallorOBOM
NOJIMTUKU I'OCYJAapCTBA, U3BECTHBIX B MMPOBOM
npaktuke? Kakyro Mojenb HaJloroBOM MOJIUTUKH

nenecooopasHo  nmpuMmeHaTb B Poccum  Ha
COBPEMEHHOM JTame COLMAJIBHO-
SKOHOMHUYECKOT0 Pa3BUTHA?

Onenka ypoBHS H  CTPYKTYphl HaJIOTOBOM

Harpy3kM Ha SKOHOMHKY rocynapctsa. Kaxwue
A3MEHEHHUsT B Hell HauOolee AKTYaJIbHbI IJIA
COBpEMEHHOU Poccun u MOIJIH OBl
CocoOCTBOBATh  PEIICHUIO 33/Jad  MOabheMa
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SKOHOMUKH?

Kak moxHo onenutp yBenumdenue craBku HJIC
[0 €ro BJIMSHUIO Ha PElIeHHE COLMAIbHbBIX 3a/1a4
U Pa3BUTUE PEATBHOIO CEKTOpa 3KOHOMHUKH B
Poccun?

Kak Bsl oneHuBaere ypoBEHb  pa3BUTHUSA
HaJIOTOBOI'0 aJIMUHUCTPUPOBaHUs B Poccuiickoi
Oenepanun? Kakue moaxoibl K HaJIOTOBOMY
KOHTPOJIFO M3 BO3MOXKHBIX CYIIECTBYHOIIUX BbI
CUMTAETE ONTUMAJbHBIMU [JII COBPEMEHHOMH
Poccun?

HanoroBast nmerora u HasoroBas npedepeHITUs:
paznuuve MOHATHH Hackoiabko INpuUMEHEHHe
HAJIOTOBBIX JIBITOT B PAa3NIUYHBIX (opmax ux
MPENOCTABIECHUS  COOTBETCTBYET  IPUHLHUILY
paBHOro moaxoaa B Hajoroodjoxenuu? Kakum
00pa3oM JaHHBII BOIPOC pElIaeTcsi B TEOPUAX
HaJIOrOBOT'O PEryJIMPOBAaHUS SKOHOMUKU?
Al-14b5 1B 1-7

Tema 7. Hanorossle
HUHCTPYMEHTbI
perynupoBaHus Hanbosee
3HAYMMBIX HalpaBJICHUM
Pa3BUTHUS SIKOHOMHKH U
COLIMaJIbHBIX IIPOLIECCOB,
pa3BUTHUS PETUOHOB,
NesITeIbHOCTU OTJENbHBIX
KaTeropum
XO35IUCTBYIOIIIUX
CYO'BEKTOB

Kaxkue UHCTPYMEHTHI HaJIOTOBOI'0
CTUMYJIUPOBAHUS WHBECTULIMOHHOU
nearenbHoctd Bnl Moxkere HaszBath? OleHHUTE
3¢ dekTUBHOCTH UX MpuMeHenus B Poccuu.

Kaxk Bl OllEHUBAaETe 3HAYUMOCTD
MHBECTULIMOHHOTO  HAJIOTOBOTO  BbIYETA IO
HAJIOTy Ha NpuOBLIL  OpraHu3amuid s
CTUMYJIMDOBAaHHMS WHBECTULHUM B  peasibHbIN
cekTop skoHoMmukH? [loyemy ero npumeHeHue
OTHECEHO K KoMIleTeHIMH cyOobekToB PD? Kak
00BSCHUTD, TOUYEMY IOAABISIONIEE OOJBITUHCTBO
U3 HUX HE BBEJM HMHBECTUIMOHHBIM BHIYET Ha
CBOUX TEPPUTOPUSIX?

[Touemy cnucanune 60% pacxonoB Ha HUOKP
IpU OMpPEAEICHUN HAJOroBoi 6a3bl MO HAJIOTY Ha
npuObLIp  OpraHu3zanuii Bo @paHUUU JHaer
MHHOBAIIMOHHBIA U SKOHOMHUYECKUI 3P deKT, a B
Poccun 100% cnucanue ner? Ilouemy B Poccun
ObL10 BBEJIEHO MIPONOPLMOHAJILHOE
HAJIOr000JIOXKEHHE JOXOM0B (DHU3MUYECKUX JIUII,
XOTSI pa3pblB MEKAY «OCAHBIMHU U OOraThIMK»
ObUT W ocTtaerca 3HayuTeNbHbBIM? B uem Bol
BUAUTE npuuuHbl?  OueHuBaete Ju  Bbl
IPOMOPLIMOHATIBHOE HAJOr000J0KEHUE JOXO0/10B
buznuecknx JMI] KaK HapylmieHHe MPUHIIUIA
CpaBeUIMBOCTH  Hanmoroobnoxenus? Ilouemy
MPUMEHEHUE HAJIOTOBBIX JIbI'OT PACCMATPUBACTCS

OO6cyxaeHue
aHAIIMTHYCCKUX
3aIIMCOK II0 OCHOBHEIM
HaNpaBJICHUSM
HaJIOrOBOM MOJIMTUKH,
pellieHue KerncoB

HaJIOrOIlJIATEIbIIUKAMU u HaJIOTOBBIMU
opraHamMu Kak cgepa MOBBIIIEHHOTO HaJOrOBOTO
pucka?
Al-14b1B 1-7

Tema 8. Teopernueckue u | [lonsiTue CHUCTEMBI JNIEHSKHO-KpeauTHoro | Omnpoc, JUCKyCcCus Ha
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UCTOPHUYECKHE OCHOBBI
CHCTEMBI JICHEKHO-
KpPEAUTHOTO
peryupoBaHUs

PEryaupoBaHUs U €€ JIEMEHTHI.
[loHsATHE METOAOB M MHCTPYMEHTOB JEHEKHO-
KPEIUTHOT'O PEryJIupOBaHUsL.

[TpsMble (aZIMUHUCTPATUBHBIE) U KOCBEHHBIE
(3KOHOMHMYECKHE) METOAbl U  HHCTPYMEHTHI
JEHEXKHO-KPETUTHOTO PETYINPOBAHMUSL.
Crparerus U TaKTUKa HCI0JIb30BAHMUS
MHCTPYMEHTOB JIEHEXHO-KPEIUTHOI O
pEryJIMpOBaHHUS.

Oco0eHHOCTH MPUMEHEHHS] METOJIOB BaJIOTHOTO

CeMHUHape,
00CYXXJICHUE HayIHBIX
JIOKJIaJ10B

perylIupoBaHUsl M  KOHTPOJSA B  JICHEKHO-
KPEIUTHOM PEryIupOBaHUU.
Al-9Bb1B1-7

Tema 9. [IpoGaembl [Tonmutika oOsA3aTensHBIX pe3epBoB  banka | Ompoc, Tuckyccus Ha

MCIOJIb30BaHUS
SKOHOMHYECKUX HOPM U
HOPMAaTHBOB B Ka4ECTBE

WHCTPYMEHTOB JICHEXHO-
KPEIUTHOTO
peryIupoOBaHUS

Poccum m ee Mecro B cHCTeME JEHEKHO-
KPETUTHOTO PEryJIupOBaHUSL.

MuHHMAIIBHBI  pa3Mep YCTaBHOIO KaluTalla
KOMMEpPYECKUX  0aHKOB, HUX  COOCTBEHHBIE
CpeACcTBa C TOYKH 3pEHHUS HCIOJIb30BAHUS
JNEHEKHO-KPETUTHOTO PETYINPOBAHMUSL.
HopmaTtuBbl ~ JOCTaTOYHOCTM  KamuTala |
JMKBUIHOCTH KOMMEpPYECKHX OaHKOB, Ipyrue
o0s3aTeNIbHBIE  HOPMATUBBI KAk  IOKa3aTeln
3¢ HeKTUBHOCTH JICHEKHO-KPEIUTHOTO
pEeryIupoBaHusT M OOECHeueHUs YCTOWYHMBOCTH
OaHKOBCKOW CHUCTEMBI.

A1-9b51B1-8

CeMHHape,
00CyX1€HHE HayuHbIX
JIOKJIaJI0B

Tema 10. PerynupoBanue
JICHEeHOTO 00paleHus

ConepxaHue ICHS)KHOW SMHUCCHH.

[IpyHUMOB OpraHu3aluy  HAJIUYHO-IEHEKHOTO
oOpamieHusi. MexXaHU3M BBITYCKA W HU3BITHS
HaJIMYHBIX JICHET U3 O0paIICHHUS.

WsroroBienne JEHEKHBIX  3HAKOB, 3allMTa
JIEHE)KHBIX 3HAKOB OT MOJJIENIKH, BBIMTYCK HOBBIX
00pa310B JEeHEKHBIX 3HAKOB.

OO6opoTHBIE KacChl M pe3epBHBIC (QOHIBI B
OpraHU3aIMH JICHKHOTO 00 paICHHUS.

I[Ipuem u BbhIHaua bankoMm Poccum HaTWYHBIX

JICHET KPEAUTHBIM OpraHU3aLUsIM.
Al-9b1B1-7

Omnpoc, quckyccus Ha
ceMHHape,
00CYXXJICHUE HayIHBIX
JIOKJIAJIOB, PEIICHHE
CUTYAIlMOHHBIX 3a71a4 U
KelCcoB

Tema 11. Bamrotaoe
pEryanpoBaHue u
B&J’IIOTHI;IfI KOHTpOJ’II) KakK
METOJI JEHEKHO-
KPEIUTHOTO
peryinpoBaHus

OcHoBHBIE 3amaun banka Poccunm B oOiactu

BAJIIOTHOTO  PEryJMPOBAaHUS W BAJKOTHOIO
KOHTPOJIS.

3anpeuieHue — UCIONb30BAHUS ~ MHOCTPAHHOM
BAJIIOTHl B KAYECTBE PACUETHOIO U IUIATEXKHOIO
cpencraa Ha TEPPUTOPUH Poccuiickon
denepanuu.

JInnensupoBanue Ooup>xeBoit TOPrOBJIH

MHOCTpPaHHOM BamoToM U TpeOoBaHus banka
Poccun x BamiOTHBIM OupXKamM ¥ y4acCTHHUKaM
BAJIIOTHBIX TOPrOB.
JluuensupoBanue

ornepauun 0aHKOB c

Ompoc, guckyccus Ha
CeMHHape,
00CyX1€HHE HayUHbIX
TIOKJIaJI0B, PeLIeHue
CUTYallMOHHBIX 3a/1a4 U
KECoB
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JparoleHHbIMM MeETajulaMd M JIparoleHHbIMU
KaMHSMHU.

VYcTaHoBIIEHHE TIOpSAKA OTKPBITHS PE3UAECHTAMU
CYETOB 3a TPaHHULIECH.

B3aumoneiictBue banka Poccnn ¢ apyrumm
roCyAapCTBEHHBIMU OpraHaMHu,
OCYILECTBJISAIOIUMHU (GyHKIMH ~ BaJIOTHOrO
pPETYIMPOBAHMSA U BAITIOTHOTO KOHTPOJIS.
A1-9b1B1-8

Tema 12. JleHexHO-
KpeIuTHas MMOJINTHKA
banka Poccuu, 3amaun u
(N 15

OcCHOBHbBIE 3aJ]auM, COAECPKAHUE U LENU €IUHOU

roCyJ1apCTBEHHOM JEHEKHO-KPENUTHOM
MTOJIUTHUKH.

JleHexHOo-KpenuTHOE MPOTHO3UPOBAHUE u
IJIAHUPOBAHHUE.

Koneunsle nenm AEHEXKHO-KPEIUTHOW MOJUTUKHU
U UX B3aUMOCBS3b C IL€IIMH JOCTH)XKEHUS
MAaKpO3KOHOMHYECKOT O PaBHOBECHSL.

OrnepaTUBHBIE e JIEHEKHO-KPEIU THON
[IOJINTUKH.
3agaumM, TOPSIOK W CPOKH pPa3pabOTKH U

yTBepKaeHUsA «OCHOBHBIX HAaIIPABJICHUN €IMHON
roCcyJ1apCTBEHHOM JEHE)KHO-KPEAUTHOMN
MOJIMTUKW»: TOPSAAO0K UX MPUHATHS, peaTu3aius
M OTYET 00 UX BBIINOJIHEHHH.

DBOMIOIUS ~ JEHEKHO-KPEAUTHON  TMOJIUTUKHU
banka Poccun B mOepuos; 3KOHOMHYECKHUX
pedopm.

DQdexTl TEeHEeKHO-KPESAUTHON TOJUTUKH C
MO3UIIMI BOCIIPOU3BOICTBEHHOI O MOJIXO/A.
Henexuno-kpenutHas noiutuka banka Poccun B
COBPEMEHHBIX YCIIOBUSIX, €€ OCHOBHBIE 3a/1a4ul U

Omnpoc, quckyccust Ha
CceMHHape,
00CYXJICHUE HayIHBIX
JIOKJIAJIOB, PEIICHHE
CUTYAI[MOHHBIX 3314 U
KeHCoB

cnenuduka.

Al-9b1B1-7
Tema 13. [Ipuoputetnsie | TeopeTnueckue  acnekTsl  B3auMocBsi3u U | Ompoc, AucKyccus Ha
HaIpaBJICHWs, 3aJaud U | B3aUMOJIEHCTBUSA JEHEKHO-KPEIUTH O u ceMHHape,
MEPONPUATHUSA 1o | GMHAHCOBOM MOJIMTUKM KaK  HampaBJeHUH | OOCYXJEHHE HaydHbIX
COBEPLICHCTBOBAHUIO 9KOHOMUYECKOU MOJIUTHKH. JOKJIA/I0B, PELIEHUE
(bopmupoBaHus n | Onenka pe3yJIbTaTUBHOCTH KOOPJIMHALMY | CUTYallHOHHBIX 33/1a4 U
peanusanuu €MHON | (PMHAHCOBOM M JEHEKHO-KPEIUTHOW MOJUTHKU B KEHCOB
rocyAapCTBEHHON YCIOBUSX (PMHAHCOBO-3KOHOMHUYECKOI'0 KpH3HCca
JEHEXHO-KPEIUTHON U HampaBJIeHUs  UX  KOOpAMHALlUM B
HOJUTUKU BO | IOCTKPU3HUCHBIH EpUoz B MHTEpECcax
B3alMOZEH CTBUU C | COLMAJIbHO-I)KOHOMUYECKOIO0 Pa3BUTHUS CTPaHbl U
rocyaapCTBEHHON obecrieueHus1 ((MHAHCOBON CTAOMIBHOCTH.

(brHAHCOBOI MONMUTUKOM

CBsi3b  IEHEKHO-KPEAUTHOU
BOIIPOCAMU HAJIOT 000JIOKEHUS.
Al-1261 B 1-8

IIOJIUTUKHU C
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6. [lepevyeHb y4eOHO-METOAUYECKOIr0 00ecTiedeH s 1JIsl CAMOCTOSITeIbHOM
patoThI 00yYarOIIMXCS MO0 AUCUHMIIMHE

6.1. IlepeyeHb BONMPOCOB, OTBOAMMBIX HA CAMOCTOSITEJIbHOE OCBOCHHE
AMCHMILIAHBI, (OPMBI BHEAYIUTOPHOI CAMOCTOATEIbHOI PadOTHI

Ilenapio BHEAyIUTOPHON CaMOCTOSITENILHONW pabOTHI SBISIETCS OBJIAJICHUE
dbyHIaMEHTAILHBIMU 3HAHUSIMU, TTPOPECCHOHATBHBIMUA YMEHHUSIMU U HaBBIKAMHU 10
npoduiIi0 U3y4yaeMoW JUCIHIUIMHBL, 3aKpeIUIeHHEe U CHCTeMaTu3alusl 3HaHUH,
dbopMUpoBaHWE YMEHM U HABBIKOB U OBJIQJEHUE OIBITOM TBOPUYECKOM,
MCCIIEZIOBATEIbCKOM  ACSITENbHOCTH. ODTOT BHJ CaMOCTOSTENIBHOM  paboThI
CIIOCOOCTBYET Ppa3BUTHUIO CAMOCTOSITEIBHOCTH, OTBETCTBEHHOCTH W OpPraHU30-
BAaHHOCTH, TBOPUYECKOIO TOAXOJa K pEHIeHHI0 MmpoljieM y4eOHOTO W
npoecCHOHANBbHOIO  ypoBHEW. BHeayautopHas camocTosiTenbHas paloTa
ABJISIETCSL 00SI3aTENIBHOM NIl KaXKJIOro CTyJAEHTa, a €€ OO0BEM OIpenessercs
y4€OHBIM MJIAHOM.

Cooepoicanue 6HeayOUmMopHoOU CamoCmosmebHOU pabomol O MeMam:

HaumeHoBaHue TeM ITepevyens BOMPOCOB, ®DopMbI BHEAYAUTOPHOM
(pa3zaeJioB) OTBOJMMBIX Ha CaMOCTOSITEJIbHOM padoThI
JTUCIHHUILINHDBI CaMOCTOSITEJILHOE 0CBOEHHE

Tema 1. Teopernueckue|PakTopsl, onpexensomue(— padoTa ¢ KOHCHEKTOM M claiaamu

OCHOBBEI (UHAHCOBOT O |TPAHUIIBI roCyJJapCTBEHHOTO |JIEKIUH;

peryjJupoBaHus (MHAHCOBOTO BO3JCHCTBUS B|- COCTABJICHHE TIJIJaHA W  TE3HUCOB
YCJIOBUSIX PBIHOYHO |0TBETA;
SKOHOMMKH. Bonpocsl |- cocTtaBieHue OTBETOB Ha
roCyJapCTBEHHOI O KOHTPOJIbHBIE BOIIPOCHI;

(bMHAHCOBOTO PEryJupOBaHUS B|- MOATOTOBKA K TECTUPOBAHUIO.
nokymentax BTO.
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Tema 2. MeTtonbl | BeiOOp MeXIy HalOrOBBIMH H|— UYTCHHE PEKOMEHJOBaHHOM
(dbuHAHCOBOTO HCHAJIOTOBEIMH METOJIaMH [JIUTEPATYPbl U COCTABJIEHUE KOHCIIEKTA;
pEeryaupoBaHus, UX|[(DMHAHCOBOTO  pEryJMpoBaHus |- pabora co CJIOBapsIMU i
XapaKTEepUCTHKA nmpu pa3paboTKe W peajn3alliy |CIPaBOYHUKAMH,
(bMHAHCOBOI MOJUTHKH. - paboTa C KOHCIEKTOM JICKIIUH;
- COCTaBJICHHE OTBETOB Ha
KOHTPOJIbHBIE BOITPOCHI;
-~ TOATOTOBKA K IUCKYCCHU.
Tema 3. ®unancoBbsIe MeTONBI | Biusaune OpraHu3alvu|— YTEHUE PEKOMEHIOBAaHHOU
AHTUUH(ISAIIMOHHOTO HUCIIOJIHCHUS OI0JKETOB [JIMTEPATypPhl U COCTABIICHNUE KOHCIEKTA;
pPETYIMPOBAHUS M CO3JIaHUs |OI0HKETHON cucTembl |- paboTa co CJIOBapsIMU u
KOHKYPEHTHOM Cpeibl rocyJapcraa Ha TEMIIbI | CIIPABOYHHUKAMH;
UHQIAINN. - O3HAKOMJIEHHE C HOPMATHUBHBIMH
JIOKYMEHTaMu;
- paboTa C KOHCIIEKTOM JICKIIHH;
— COCTaBJICHUE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;
— IMOJATOTOBKA TE3UCOB COOOIICHMI K
BBICTYIJICHUIO HA CEMUHApE.
Tema 4. TocynapcrBenHoe|lHHOBaIIMOHHBIE acCIIeKThl | — YTEHHUE PEKOMEHJOBAHHOM
¢dbuHaHCcOBOE pa3MenIeHrs ToCyJapCTBEHHBIX [JINTEPATYpPhl U COCTAaBICHUE KOHCIIEKTA;
CTUMYJIMPOBaHHUE Y MyHULIMNAJbHBIX 3aKa30B. - paboTta co CJIOBapsIMU i
WHBECTUITHOHHOMN i CIpaBOYHUKAMH,  O3HAKOMJIEHHUE  C
WHHOBAITMOHHOM HOPMATHUBHBIMH JIOKYMEHTaMU;
JIeSITeIbHOCTH — IOATOTOBKA TE3MCOB COOOIIEHHI K
BBICTYIIJIEHUIO Ha KPYIJIOM CTOJIE.
Tema 5. O®unaHcoBoe|DUHAHCOBOE  PETyJIUPOBAHUE|— U3YUYEHUE CTATUCTUYECKUX JAHHBIX;
pPEryJIMPOBAHUE COLMAIbHBIX [COUMATIBHBIX  MPOMOPUUNA  B|— H3yYEHHE MEPUOANY ECKUX
MPOLIECCOB rOCYJapCTBEHHBIX IPOrpaMMax |UICTOYHHUKOB M HUHTEPHET-PECYPCOB 10
PO npobieme;
— TOATOTOBKA TE3MCOB BBICTYIUICHHUS,
MPE3CHTAIMU.
Tema 6. HanoroBsoe|luckyccusi o mpaBOMEpHOCTH U |- paboTa ¢  HAy4yHOH,  y4deOHOM
pEeTyIMPOBAHUE HSKOHOMHUKH: [3((HEKTUBHOCTH  IPUMEHEHUS |JIUTEPATyPOii;
TEOPETUYECKHE OCHOBBI U |HAJOrOBBIX JIbroT. HanoroBas|- u3yuyeHHe HOPMATUBHBIX MPABOBBIX
HaInpaBJICHUS MOJIMTUKA TOCYIapCTBA: MOJIEIH |aKTOB 1O TEME;

HAJIOTOBOM MOJIUTUKU B
MUPOBOM MPaKTHKE.
PernonanbHas HaJIOroBas
MOJINTUKA B CO3IaHUU
KOHKYPEHTHOU HaJI0r0BOM
cpensl s 6usneca. Hanorosas
Harpyska: MOKa3aTelH,

MOAXO0AbI K UX OIIPCACICHUIO.

- MOJTrOTOBKA K HAYYHOH JMCKYCCHH,

— MOJATrOTOBKA MPE3CHTAIHI 10 TEME.

- CaMOTECTHPOBaHUE.

MOJArOTOBKA JOKJaga (mpu  BBIOOpE
TEMBbI, COOTBETCTBYIOIIEH 3aHATHIO).
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Tema 7. Hanorossie
WHCTPYMEHTHI PETYJIUPOBAHUS
HauoOoIee 3HAYMMEIX
HaIlpaBJICHUI pa3BUTUA
SKOHOMHUKH M COLMAaJIbHBIX

IIPOLIECCOB, pa3BUTHSA
PETHUOHOB, JEATEIIbHOCTH
OTJIEJIBHBIX KaTeropuiu

XO3SIMCTBYIOIINX CyOBEKTOB

Hanorosoe  ctumynupoBaHue
HHBECTUIIMOHHOMI "
WHHOBAIIMOHHOW J€ATeIHbHOCTH.
AMOpTH3aLlMOHHAsl  HAJIOTOBas
HOJMTHUKA. HBECTUIIMOHHBIN
HaJIOTOBBIN BBIYET MO HAJIOT'y Ha
pUOBLTH OpraHH3aLHNi,
OTPaHUYCHHUE €r0 TPUMEHEHUS
Ha  pErmoHaJllbHOM  YPOBHE.
Hanorosoe peryampoBaHue
NeSITEIbHOCTH OTJIENbHBIX
CYOBEKTOB XO3SHCTBOBAaHUS U
PETMOHOB: HEO0OXOAMMOCTb,
WHCTPYMEHTBI,  I[EpPCIEKTUBBI.
Hanorosoe  ctumysnmupoBaHue
MIPOM3BOJACTBA M peaju3aluu

KNU3HCHHO HeO6XOHI/IMLIX
TOBAapoOB u YCIyT,
0J1IarOTBOPHUTEIBHON

neatenpHocTH.  OCOO0EeHHOCTH
HAaJIOT0O0JIOKEHUs  CyOBEKTOB
Majioro IpearnpuHUMATENbCTBA
B paMkax TpaJULIMOHHOU
CHCTEMBI W  CIENHAIBHBIX

HaJIOTOBEIX PEXKUMOB.
Hamorossie JIbIOTHI,
MIPENYCMOTPEHHBIE TS

PE3UACHTOB U HEPE3UJIECHTOB
0COOBIX DJKOHOMHUYECKHX 30H,
pE3UEHTOB TEPPUTOPUI
OIepEesKaIoIIEero COIIMATBHO-
SKOHOMHUYECKOI'0 Pa3BUTHS.
3apyOeXHBIH U OTEUECTBEHHBIM
OIBIT TNPUMEHEHUS NPSIMbIX H
KOCBEHHBIX HAJIOTOB, BKJIIOYAs
CHCTEMY JBTOT, ISt
obecrieueHusl  CHPaBEIJIMBOTO
pacripeneneHus JI0XO0J10B.
Hanorosoe  crumynmupoBaHue
COLIMAJIbHO 3HAYUMOU
NeITeIbHOCTH IO  OKa3aHHIO
00pa3oBaTEIbHBIX YCIYT, YCIYT
3paBOOXPAHEHUSI, KYJIbTYPBI:
UHCTPYMEHTHI KOCBEHHOTO
HaJIOT000JI0KEHUS (B
gactHoctd, HJIC) u mpsmbix
HaJoOroB (Hajiora Ha NPHUOBLIb
OpraHu3alui U Jpyrux).

- paboTta ¢  Hay4HOH, Yy4YeOHOU
JUTEPATYPOU;

- U3y4YyeHHE HOPMATHUBHBIX IPABOBBIX
aKTOB I10 TEME;

— IOJrOTOBKA K HAYYHOH IUCKYCCHH;

— MOATOTOBKA MPE3EHTALMH 110 TEME.

- CaMOTECTHPOBAHMUE.

ITonroToBka aHAJIUMTUYECKOM 3aIlMCKU
(npu BBIOOpE TEMBI, COOTBETCTBYIOIIEH
3aHSTHIO).
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Tema 8. Teoperuueckue u
HUCTOPUYECKUE OCHOBBI
CUCTEMBI JICHE)KHO-
KPEIUTHOTO PEryJIupPOBaHUS

Hcnons3oBanus ornepanuii Ha
(hMHAHCOBBIX PHIHKAX B
KOJIMYECTBECHHOM
peryJMpoBaHUU JE€HEKH O1
0a3sl

- YTeHHe PEKOMEHI0BaHHON
JIUTEPATypPhl U COCTABJICHUE KOHCIIEKTA;
- pabota co CIIOBapsMHU u
CIIPaBOYHHKAMHU,  O3HAKOMJICHHE  C

HOPMAaTHBHBLIMUA JOKYMCHTAMU,
— INOATOTOBKa TC3UCOB COO6IJ_IGHI/H>'I K
BBICTYIIJICHHUIO HA CCMUHAPC.

Tema 9. [Tpo6aemsl |[TomuTuka 00s13aTEeNIbHBIX |~ YTEHHE PEKOMEHI0BAaHHOMN
UCIOJIb30BaHUS pe3epBoB banka Poccun JUTEPATYpPhl U COCTaBICHUE KOHCIIEKTa;
DKOHOMHUYECKMX  HOpPM U - pabora co CIIOBapsAMHU "
HOPMAaTHBOB B  KauecTBe CIpaBOYHHUKAMM,  O3HAKOMJIEHHE  C
MHCTPYMEHTOB JIEHEKHO- HOPMAaTUBHBIMHU JOKYMEHTAMH;
KPEIUTHOTO PeryIupoBaHus - MOATOTOBKA TE3MCOB COOOMICHHH K
BBICTYIJIGHUIO HA CEMHHApE.
Tema 10. PerynupoBanue|OTBETCTBEHHOCTh 3a|- paboTa C KOHCHEKTOM M claiizamu
JIEHEXHOT0 00paleHUs COXPaHHOCTb  IIEHHOCTEH M |JIEKLHUU;
COBEpILIEHUE MPAaBUJ KaCCOBBIX|— COCTaBJIEHME IIJlaHa M  TE3HCOB
onepamuu. OTBETA;
— COCTaBIIEHUE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;
— TOATOTOBKA K TECTUPOBAHUIO.
Tema 11. Banmtotnoe|JIuuensupoBanne oneparui|— 4YTeHue PEKOMEHIOBaHHOU
pPEryJMpOBaHUE U BAIIOTHBIN|0AHKOB  C  JIParOoL€HHBIMH |JIUTEPATYPbl U COCTABJIEHNUE KOHCIIEKTA;
KOHTPOJIb KaK METOJl|METaJllaMi U JIparoleHHbIMH |~ paboTa co CIIOBapsMHU u
JEHEXHO-KPEIUTHOTO KaMHSIMH. CIPaBOYHUKAMH,

pEryIUpOBaHUS - paboTa ¢ KOHCIEKTOM JIEKILIUH;
— COCTaBJICHUE OTBETOB Ha
KOHTPOJIbHBIE BOIIPOCHI;
— TOATrOTOBKA K IMCKYCCHH.
Tema 12. JenexHo-|OBomonus JEHEKHO-|— YTEHUE PEKOMEHI0BAaHHOU
KpeAuTHass NONMATHKAa baHka|KpenUuTHOM NONUMTUKM baHKa|auTepaTypsl U COCTABICHUE KOHCIIEKTA;
Poccuwn, 3anaum u nemm Poccun B nepuon |- pabora co CIIOBapsIMHU u
SKOHOMHUYECKHUX PEPOpM. CIIPaBOYHUKAMU;
- O3HAaKOMJIEHHME C HOPMAaTUBHBIMU
JOKYMEHTaMH;
— paboTa ¢ KOHCIIEKTOM JIEKIIHH;
— COCTAaBJICHHE OTBETOB Ha

KOHTPOJIBHEIE BOIIPOCHI,
— MOATOTOBKA TE3UCOB COOOIIEHWI K
BBICTYIJICHUIO HA CEMHHApE.
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Tema 13. IlpuopurerHbie
HamnpaBJICHUs,  3aJaud U
MEPOIPUSATH S mno
COBEPUIEH CTBOBAHHIO
(bopMUPOBaHUS M pear3alluu
eIUHOU roCyJ1apCTBEHHOM
JICHEKHO-KPEIUTHOMN

TTOJIU TUKHU BO
B3aUMO/ICH CTBU U c
roCyJ1apCTBEHHOMU

(MHAHCOBOM MONIUTUKON

Hampasnenus B3auMojelicTBUS
JIEHEKHO-KPEIUTHOU MOJIMTUKHU
¢ (unHaHCOBOW  MOJUTHUKOU
rocyjapcraa B HEILIX
MaKpO3KOHOMHUYECKOU
CTa0MJILHOCTH U TIepexoja K
WHHOBAITMOHHOMY Pa3BUTHIO

peKOMeHﬂOBaHHOﬁ

u

- YTeHHe
JIUTEPATypPhl U COCTABJICHUE KOHCIIEKTA;
- pabora co CIIOBapsMHU
CIIPaBOYHHKAMH,  O3HAKOMJICHHE

HOPMAaTHBHBLIMUA JOKYMCHTAMU,
IIOATOTOBKa TE3HUCOB
BBICTYIIJICHHUIO HA KPYTJIOM CTOJIC.

C

COOOIIEHUIT K

6.2. IlepevyeHb BONPOCOB, 3aaHNI, TeM JIJIfl OATOTOBKH K TEKYIIEMY

KOHTP 0JI10

o pa3oeny: Qunancosvie Menoobl pezyaiupo8anus IKOHOMUKU

(dhopmbl domawinezo meopuecko2o 3a0aHus)

TemaTnka T10KJI210B

1. ®unaHCOBOE

rocyaapcTBa.

pEryJIMpOBaHUE

B COCTaBC

byHKIUH

COBPEMEHHOTO

2. JIMCKyCCHOHHBIE BOMPOCHI (PMHAHCOBOTO PEryJIUPOBAHMS, €T0 0OBEKTOB

N OCHOBHBIX 3JIEMCHTOB.

3. YpoBHHM (UHAHCOBOTO PETyIUPOBaHUS, OIIEHKAa HX MPEUMYIIECTB H

OTPAHUYECHUM.

4. @®oHA pa3BUTHUS KaK MEXaHM3M TOCYIapCTBEHHOrO (PUHAHCOBOTO

PEryIMpOBaHHUS.

5. I[I/IJ'IGMMa MCKAY HAJIOIrOBBLIMM MW  HCHAJOI'OBBIMH MCTOJaMH U

HHCTPYMCHTAMH I'OCYAapCTBCHHOI'O (1)I/IHaHCOBOI‘O pPETyIMPOBAHUA.

6. HenanoroBble MeTOIb (PUHAHCOBOTO PETYJIMPOBAHUS, CBSI3aHHBIE C

UCTOYHUKAMU (PUHAHCUPOBAHUS JAedUIIUTa OI0KETA.

7. HenanoroBble MeTOAbl (PUHAHCOBOTO PETYIMPOBAHUS, CBSI3aHHBIE C

I0X0aMu OIOKETA.
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8. Henanorossie METO/IbI CTUMYJIMPOBAHUS MHBECTULIMOHHOM
NEeSATeNLHOCTH.

9. Henanorossie METO]IbI CTUMYJIMPOBAHUS WHHOBAIMOHHOM
NEeSATeTLHOCTH.

10. MexaHu3mMbl (PUHAHCUPOBAHUS COIMATBHBIX BBITUIAT M JIBTOT, KPUTCPUU
uX 3(ppeKTUBHOCTH.

11. ®unancoBoe obecneyeHrne JOCTYITHOCTH 00pa3oBaTeIbHbIX YCIYT.

12. ®unancoBoe obecreueHre JOCTYITHOCTA MEAUITMHCKON TTOMOIITH.

13. Conepxanue,  0OBEKTH, (GopMbl W  ypOBHHM  (PMHAHCOBOI'O
pETyIMpPOBaHMUSI.

14. CoBpemeHHbIE HaydHbIE IIKOJBI O HEOOXOAMMOCTH U  POJU
rOCYJapCTBEHHOr0 (PMHAHCOBOT'O PETYJIUPOBAHUS.

15. HanvonaneHble ¥ HaJHAI[MOHANBHBIE  YPOBHM  (PUHAHCOBOI'O
PETYIMPOBAHUS PHIHOYHOW SKOHOMHUKH.

16. Bnussuue  (WMHAHCOBOTO  PETYJMPOBAaHUS HA  MHBECTUIMOHHYIO
IIPUBJICKATEIBHOCTh CTPaHBI, PETHOHA.

17. T'ocymapcTBEHHO-UYAaCTHOE MApTHEPCTBO Kak (opma (PpUHAHCUPOBAHUS
WHBECTUIIMOHHBIX MTPOEKTOB.

18. ®unHaHCOBOE pEryIMPOBAHUE WHHOBAIIMOHHOTO Pa3BUTHUS SKOHOMHKH
Poccun.

19. Teopernueckue ¥  MHCTUTYLHMOHAJbHBIE  ACMEKThl  (PUHAHCOBOI'O
PEryMpPOBaHUSI HHHOBAIMM ¥ MHHOBAIIMOHHOTO Pa3BUTHS SKOHOMUKH.

20. JINCKyCCUOHHBIE ~ BOMPOCHI  COXpPAaHEHUs MATEPHATUCTCKOM  POIU
roCy/1apcTBa B YCIOBHSIX MPOLIECCOB IrI100ATU3aLUH.

21. OcHOBHBIC HampaBieHUS (PUHAHCOBOW HEHAJIOTOBOW  MOIJICPIKKH
WHHOBAallMOHHON JeATenbHOCTH B Poccuiickoir denepaniu ¢ y4eTOM  OIIbITa
3apyOeKHBIX CTpaH.

22.T'ocymapcTBeHHOE 3aJaHUE KaK HWHCTPYMEHT YIPaBJICHHUS CHCTEMOM
IIPENOCTABIICHUS TOCYAAPCTBEHHBIX yCIyr B Poccuiickoit @enepanniu.

3ananus 15 pasMbIlLJICHUS
32



1. IlpencraBbTe, uTo BBl rmaBa MyHununaibHOro paiioHa. Kakue Merosnbl
(uHaHCOBOrO  peryiupoBaHusi Bbl  MoeTe  HUCHONB30BaTh B PaMKax
JNEHCTBYIOUIETO 3aKOHOJATENLCTBA JJII PELIEHHs] KOMMYHAJIbHBIX IpOOJEM,
NOBBILIEHUSI YPOBHS KU3HU HACEJICHUS, IPUBJICUCHHS YaCTHOTO OM3Heca?

2. [Ipennoxute KpUTEpUU pe3ynbTaTUBHOCTH MCIOJIb30BaHUs HEHAJIOTOBBIX
METOJIOB (PMHAHCOBOIO PETYJIMPOBAHUSA IO CTUMYJIMPOBAHHWIO HHHOBAIMOHHOM
NeSITeNbHOCTH.

3. CymiecTByeT MHEHHUE, YTO 3PPEKT OT HELENEBbIX TPaHCHEPTOB MOTydaeT
HE BCE HACEJCHHE PEeruoHa WIM MYHHUIMNAIBHOTO OOpa30BaHUsA, a KpYIHBIE
MPEANPUHUMATEINH, OCYLIECTBIISIIOIIUE AEATENBHOCTh HA TEPPUTOPUN PETHOHA UITU
MYHULIMIIATBHOTO 00pa3oBanus. [lonTBepanTe nim onpoBEprHUTE ITO MHEHHE.

4. O0bsicHUTE, MOYEMY pa3MEIIEHUE BPEMEHHO CBOOOJHBIX CPEJICTB
(penepanbHOro OOJKETA MOXHO paccMaTpuBaTh Kak METOA (PUHAHCOBOIO
PETYIUPOBAHUS IKOHOMUKH ?

5. BoickaxuTte CcyXKIeHHE O BO3MOXHOCTH U  IIeJIeCOO00Opa3HOCTH
UCIOJIb30BaHUS (PUCKATBHBIX MYJIbTUIUIMKATOPOB JUIsl OLEHKH 3(P(HEKTUBHOCTH
pacxoioB OOIKETOB OIOJKETHOM CHCTEMBI B pa3pe3e pas3/eiioB pacxojioB
010/KETOB OFOKETHOM crucTeMbl ((HYHKIIUNA MyOIMYHO-TIPAaBOBBIX 00pa30BaHU) U
BUJIOB Pacxo/10B (SKOHOMHYECKas TPYIITUPOBKA).

6. OGocHyiiTe CBOIO TOYKY 3pEHHS O BBIOOpE YPOBHSI TOCYIapCTBEHHOTO
(PMHAHCOBOrO  pPEryjaupoOBaHUsl  PEUICHHs  JAeMorpapuueckux IpodsieM B
Poccuiickoit @enepannu.

7. IlpoBenuTe CpaBHUTENbHBI aHaANU3 3HAUEHUs MpePepeHUuld 1o
00s13aTEeNLHBIM  IUIATEXKaM B  OIO/DKETHI OIOHKETHOW CcUCTEMBI Poccuiickoi
@enepaunn  (BKJIOYasi MOHMKEHHbIE  Tapu@bl  CTPaxOBBIX B3HOCOB B
rOCY/IapCTBEHHbIE BHEOIO/KETHbIE (DOHABL, TAMOXKEHHBIX IUJIATEXKEW) IS
CTUMYJIMPOBAHUS HHHOBALMOHHOM 1€ATEIbHOCTH.

8. O6bsicaute, mouemy cyocuauio B Poccuiickoit denepamuu kak (hopmy
MEXOIJKETHOTO TpaHchepTa HapsiAy C JAOTallMed MOXHO paccMaTpuBaTh Kak

METOJ PETYJIIUPOBAHUS TEPPUTOPUAIILHBIX TPOIIOPLU.
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9. BepHo nu yTBep:KJeHHE, YTO JOTAIMOHHBIM PETHOHAM pEaTn30BbIBAThH
MPOEKTHl TOCYAapCTBEHHO-YACTHOTO TMAPTHEPCTBA KpaHE 3aTpPyAHHUTEIHHO?
BrickaxuTe cBoe CyXIeHuUE.

10. B kakux cdepax rocymapcTBEHHO-YaCTHBIE MapTHEPCTBa HamOolee
NEePCIEKTUBHBI B Oymxkaime roasl? O00CHYHTE CBOM OTBET.

11. Onummnre OCHOBHBIE 3KOHOMUYECKHE PHUCKHM W OpraHu3allMOHHbIC
CIOKHOCTH, CBS3aHHBIE C IIPpOBEACHMEM KOHKypca Ha 3akimodeHue [YII
cornamieHus: (HE€ KOHIIECCMOHHOTO) ©  YKKUTE BO3MOXHBIE  CHOCOOBI
MUHHUMHU3AIUU ITUX PUCKOB U MIPEOJOJIEHUS CIOKHOCTEH.

12. U3yuuB ocoOeHHOCTH (DMHAHCOBBIX W HE(PUHAHCOBBIX METOIOB
pPErylIMpOBaHUST ~ MHBECTUIMOHHBIX  IPOLIECCOB,  MPEMJIOKUTE  MOJEIb
WHBECTUIIMOHHOTO  pPa3BUTUS  KaKoro-muOo  pervoHa  (MyHULHUIAIBHOTO
o0Opa3oBaHus) Ha BEIOOD.

13. Kak mnpaBwmiio, akTHBHAas 3KOHOMHYECKas Pojb (PMHAHCOB HamOoiee
SAPKO TIPOSABISETCS MPU OpPraHU3all{ WHBECTHUIIMOHHOW AEATEIbHOCTH, KOTOpas
ABIISICTCS. ~ YHUBEPCAIBHBIM  CHCTEMOOOpA3yIOIIMM  YCIOBHEM  Pa3BUTHUSA
HAIIMOHAIbHBIX SKOHOMHUK. OJIHAKO OTAENbHBIE CHEIUAIUCTHI CUUTAIOT, YTO JJIS
ATOr0 HYy)KHa KBaJIU(PUIMPOBaHHAS pa3pabOTKa KOMILJIEKCHBIX WHBECTHIIMOHHBIX
MEXaHW3MOB, o0co0as MeXIyHapoAHas OOCTaHOBKA, B3aWMOOTHOIICHUS MEXIY
npeanpusTusMu 1 T.4. KakoBo Bailie MHEHHE Ha 3TOT CUeT?

14. JIx. Keiine, uccnenys ypoku Benukoil nenpeccuu, paszpaboTa
OOIIYIO0 TEOPHIO 3aHATOCTH, POIleHTa U JeHer. Kak Bbl JymMaere, Kakoe 3HaueHHe
JUTSl COBPEMEHHOT0 3Tana pa3Butust umeet uaes Jx. Keitnca?

15. CoBpemeHHOE HOHSITHE «cOamaHCUPOBAHHOCTh OroKeTa
OpeAcTaBisgeT coO0M BakKHEHIIMI nNpuHUIUN (OPMUPOBAHUS U HCHOJHEHMS
Oro/keTa, KOTOPBIA BBIPAKAETCS B KOJMYECTBEHHOM pPAaBHOBECHU pAaCXO/I0B
OropkeTa M (MHAHCOBBIX PECYpPCOB, HAMpaBIsieMbIX Ha (OPMHUPOBAHHUE €r0
J0XO0Z0B. B cymiecTByromux TeOpusx TOCYIAapPCTBEHHBIX W MYHHUIIMHAIbHBIX
(MHAHCOB MOXHO BBIJEIUTH YETHIPE OCHOBHBIX METOJOJIOTMYECKUX MOJIXOAa K

oOecrieueHnIo cOATAaHCUPOBAHHOCTH OIOJKETa. DTHU METOJIOJIOTUUECKUE TTOIX0 b
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chOpMUPOBATUCH MO/ BO3JCUCTBHEM HU3MEHEHH B ()MHAHCOBBIX OTHOIICHUSX,
MPOUCXOJAIIUX B  MPOIECCE  TEOPETUYECKOrO0  OOOCHOBAaHUSI  TITYOUHBI
pEryaupoOBaHUsl  TOCYIAapCTBOM  COLIMAIbHO-3KOHOMHUYECKUX  IMPOLECCOB B
obmectBe. OcCOOEHHOCTH MEPBOTO MOIXO0Ja OCHOBAHA HA KOHLEMIIUU €XKETrOJIHO
cOaaHcUpoBaHHOTO Oro/KeTa. Takoil MoaxoJ K cOalaHCUPOBAHHOCTH OrOkKeTa
cuuTaeTcs kiaccuueckuM. Ero BeigBuHYIM U 000ocHOBbIBaIM A. Cmut u B.OjikeH,
3aTeM pasBuBaiM Heoknaccuuuctel O. Xaiiek, M. @punmen, k. M. bbrokeHeH.
Bropoit moaxoa «uukiandecku cOanaHCHPOBAHHOTO OIOIKETa» SIBUIICS TMOMBITKOM
yueTa (pakTopa HKOHOMUYECKMX IIMKIOB CO COATaHCHUPOBAHHOCTBHIO OOJIKETA.
OCHOBHBIM NPEACTABUTENIEM 3TON KOHLENIMHU cuuTaercss J. JIMHAamb, KOTOPbIA B
cBoeit pabore «Metoasl MOHeTapHOU MoauTUKK» (Penningpolitikensmedel, 1930)
BbIpaswi ee cyTb. CyThb TpeThero IMOAXO0Ja, OCHOBaHHAs Ha KOHLEMNINU
«QYHKITMOHATILHBIX (PMHAHCOB» U «TEOPUU aBTOMATHYECKU CTAOMIM3UPYIOMIEHCS
SKOHOMMYECKON TMOJUTUKW» COCTOMT B TOM, YTO IENb0 (YHKIIMOHUPOBAHUS
TrOCY/IapCTBEHHBIX ()MHAHCOB SBJSIETCS JIOCTMXKEHHH MaKPOIKOHOMHUYECKOM
CTaOMJIBHOCTH KOHOMHKH, a He COaJaHCHPOBAaHHOCTH OO/KETa. DTOT MOAXOA
chopmympoBan .M. Keitacom B 1936 1. B pabore "OO1mias Teopus 3aHATOCTH,
nporeHTa U AcHer". UeTBepTold «THOPUIHBIN» METOIOJIOTHYSCKUI IOJIX0J, B
OCHOBE KOTOPOT'O JIEKUT «T€OPHUSI KOMIIEHCHUPYIOIIETOCs OIOKETa» CBS3aHHAS C
KOHIICTIUAMU CIUKIINYECKH cOATaHCUPOBAHHOIO OroxeTay U
«PYHKIMOHATILHBIX ()MHAHCOBY.

16. OOcynute OCHOBHBIE METOMOJOTHYECKHE TOIXOIbI K OOECIECUCHHIO
cOAIaHCUPOBAHHOCTU OIOJKETA B COBPEMEHHBIX YCIOBUSAX U  BBICKOXHUTE
COOCTBEHHOE CYXKJEHUE.

IIpo6JsieMHbIE CUTY AN

1. Ha coBpemenHoM »jTame pa3BuTusi Poccuiickoro ooOmiectBa mpodieMa
NPUBJICYEHUSI HWHBECTULUHMM B  pEAIbHBIM CEKTOP OSKOHOMHUKHU  SIBIIAECTCS
neHTpanbHoil. Ha skoHomMuueckoM ¢gopyme B JlaBoce, ObLIO YyTOYHEHO, YTO POCT
JIOJDKEH OBITh 00ECTIEUeH €XKETOMHBIM YBEIMYCHHEM HWHBECTHIIMH B SKOHOMUKY

P® na 10%. «Takoil pocT MOKHBI OOECIEYUTh HE 3a CYET, KaK HEKOTOphIE
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KOJUIETW JYMAloT, YBEJIMYEHHUS pPacXoAoB (eaepalbHOro OrOKeTa, a MMEHHO 3a
CYET CO3AaHUs YCIOBUU JUIS IPUBIICYEHNSI MHBECTULIMM'"', — MOAYEPKHYI MUHHUCTP
¢unancoB PO Anton CuiyaHoB.

A BbI kak cuuTaere, B 4eM COCTOUT MpoOsieMa MPUBICYEHUS UHBECTUIINH?
OOBsicHUTE, C YeM CBsi3aHa HEOOXOAUMOCTh TOCYAAPCTBEHHOro (HMHAHCOBOTO
pEeryIupoBaHUsT M KaKU€ MOJEIM HCHOJB3YIOTCS I OUEHKU  BIUSIHHS
rOCy/IapCTBEHHOI'0 (PMHAHCOBOI'O PEryJIUPOBAHMS HA IKOHOMHUYECKOE pa3BUTHE?

2. B Hacrosiiee BpeMsi MUHUCTEPCTBA BEAYT OTKPBITYIO TUCKYCCUIO HA TEMY
NOBBIIICHUSI TIEHCMOHHOTO BO3pacTa, HO OKOHYATEJIbHOE PEIICHHUE €IIe HE
npuHATO. B cramum oOCyXIeHHMs HAXOmATCS WU APYTHE MPEJIOKEHHUS BOKPYT
NEHCUOHHOW cucTtembl. [IpounTailiTe cTaThi0 O HEOOXOAMMOCTH H3MEHEHUS

MEHCUOHHOr0 Bo3pacTta (http:/www.rg.ru/sujet/4072/) U BBICKQKUTE CBOE CYXKICHUE O

MeToJax oOecreueHus: cOaTaHCUPOBAHHOCTH NMEHCUOHHON CHUCTEMBI U CHMKEHUS
Harpy3ku Ha OIO/IKET.
3. Ha OCHOBaHUH JoKIaaa Bcemupnoro OaHka

(https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE -

Presentation-Ana-Revenga-rus.pdf) o0 WHKIIO3UBHOM 3KOHOMHYECKOM pPOCTE B

YCIIOBUAX PAa3BUTHUS MHHOBAIIMOHHBIX TEXHOJIOTHM, O MpoOjeMax CIpaBeIuBOTO
pacnpesiesieHus OOIIECTBEHHBIX OJiar,  BBIABUTE HEOOXOJUMOCTh AKTHBHOIO
y4acTHsi TOCYAapCTBa B 3TOM MPOLIECCE C 1EbI0 BKIOUCHUS! 3HAYUTEIBHON 07U
HaceJIeHUsI B SKOHOMUKY HoBoro ¢opmara. Kakue nmo Bamemy MHEHHIO METOJIbI
TOCYJAPCTBEHHOI'0 PEryJMPOBAHUS CIIEAYET HCIOJb30BaTh sl (POPMUPOBAHUS

HaJUIeKaIer Or0IKETHON ITOJIUTUKH.

Keiicnl

Keiic 1. CnoBo «Kpu3HC», HaNKMCAaHHOE IMO-KUTANHCKH, COCTOUT M3 JBYX
uepornudoB: OAWH O3HAYAeT «OMACHOCTbY, Jpyrod — «OiarompusiTHas
BO3MOXXHOCTb». TO €CTh 3JKOHOMHUYECKUN KPU3HUC — SIBIICHUE, HE BCETJIa BEIYIIEE
3a co0OM OTpHIIATEIbHBIEC TOCISACTBHS, a, HA00OPOT, Jarollee IIaHC Ha MOIbeM

3KOHOMMUMKMU.


http://www.rg.ru/sujet/4072/
https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-Presentation-Ana-Revenga-rus.pdf
https://www.worldbank.org/content/dam/Worldbank/document/eca/russia/HSE-Presentation-Ana-Revenga-rus.pdf

B coBpeMeHHBIX ycnoBHSX ~ (OpMHpYyeTCs HOBash HKOHOMHUYECKAs
pEaIbHOCT, BO MHOIOM CBSI3aHHAas C HAIOXKEHUEM JIByX IPOLIECCOB:
HECTAOMJIBHOCTH MUPOBOM 3KOHOMUYECKOW CHCTEMBI M MOMAJaHUEM POCCUHCKOM
DKOHOMHKH B PEKHM CaHKIMH CO CTOPOHBI 3aIllaJHbIX CTpaH. B 3Tux ycroBusax
NOSBIISIETCA ~ peajbHas BO3MOXHOCTBh JUIsl  KapAWHAIBHOM  MOJEpHU3ALUU
POCCUMCKOM HOKOHOMMKH. Poccus MIIET HOBBIE MCTOYHUKM BHYTPEHHEIO

HKOHOMHYECKOr0 pocTa. A Juis 3TOT0 ciieyeT o0CyKIaThb COBPEMEHHBIE BbI30BBI B

obnmact  (UHAHCOBOW  TOJUTUKH, KPEAUTHO-ICHEKHOTO

O10KETHOTO Tpoliecca, COIUaNIbHON chephl.

[Ipennoxure

MeTOJbl  (PMHAHCOBOT'O

PEryJInpoOBaHUA u MOACIN

HMHHOBAIIMOHHOI'O pe(l)OpMI/IPOBaHI/ISI OTE€YE€CTBECHHON YKOHOMMKHU.

Keiic 2. TIpoBenute cymiecTBYIOIIHE METObI (PMHAHCOBOTO PETYIMPOBAHUS

B YCIOBHAX CIlaZla 1 9dKOHOMHWYCCKOI'O pOCTa (BaHOJIHI/ITe Ta6J'II/II_IY).

da3za HaJjoroBnie MeTOABI Henaaoroebie MeTOIbI
Kpuzuc Ilpeumywecmea: Ilpeumywecmea:
Heoocmamxku: Heoocmamxku:
da3za HaJjoroBnie MeTOABI Henanoroebie MeTOIbI
BhIxon u3 kpusuca Ipeumywecmea: Ipeumywecmea:
Heoocmamxku: Heoocmamxku:
OKOHOMHYECKHHA POCT Ilpeumywecmea: Ilpeumywecmeas..................
Heoocmamku: Heoocmamku:

peryJIMpoBaHus,

Keiic 3. OgHoil u3 nenell (pUHAHCOBOW MOJUTUKH TOCYIAapCTBa SIBIISETCA
CO3/IaHK€ YCJIOBHH I pocTa 00eMOB IpousBoacTBa BBIIL

BapuanTt 1. DTOT pocT NOMKEH CTHUMYJIMpPOBATHCS, B NEPBYID O4YEpElb,
buckanpHOM MOMUTUKON TocyaapcTBa. JleHeHO-KPEeTUTHON MOJTUTHKE OTBOJIUTCS
BTOPOCTEIIEHHAS POJIb.

Bapuant 2. Poct o0bema TpOM3BOACTBA JOCTHTAaeTCI Ha OCHOBE
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CaMOPETYJIUPYIOIIUXCS PHIHOYHBIX MEXaHM3MOB IPU KOCBEHHOM BO3JICMICTBUU Ha
00bEeM JCHEXKHOM MacChl, T.€. TMPUOPUTET OTJACTCS JACHEKHO-KPEIUTHOU
MOJIUTUKE, a HEe (PUCKATHHOM.

OO0GocHyiiTe, Kakoll W3 BapuUaHTOB B OOJbIIEH CTENEHH COOTBETCTBYET
coBpeMeHHOM (puHaHcoBOM monuTuke Poccuiickoit denepanuu. Onummure, Kakue
U3 WHCTPYMEHTOB (PMHAHCOBOW TIOJUTHUKH 1EJIECOOOpa3HO MPUMEHUTH IS
peanu3auuu  NpeajaraeMbix — BapuaHToB. Ha  oCHOBE  MakCMMaJIbHOTO
3a/IeCTBOBAHUS PEKOMEHIYEeMBIX (DMHAHCOBBIX HHCTPYMEHTOB CHOPMYIHPYHTE
cOalaHCUpPOBAHHBIA BapuaHT (PUHAHCOBOM TMOJIMTUKH, peaTu3alus KOTOPOro

no3BoJuT obecrieunts poct BBII u cHmkenne nHpmsauuy.

Ilo pazoeny «Hanozoeoe pezyauposanue» (hopmvl Oomauinezo

MeEopUecKo20 3a0aHusl)

TemaTuka 10KJI210B

1. HanoroBele WHCTPYMEHTBHI M METOIBI PETYIHPOBAHUS IEATCILHOCTH
OTJICJIbHBIX CYOBEKTOB X035 CTBOBAHMS / PETHOHOB.

2. HamoroBoe = perynmpoBaHue  Kak  METOJ,  PETyJIHPOBAHUS
WHBECTUITMOHHBIX W/WJTM MHHOBAITMOHHBIX MPOIICCCOB.

3. HamoroBas momuMTMKa ¥ HAJOTOBOE PETYIMPOBAHUE HKOHOMUKH:
COOTHOIIIEHUE TMOHSITHH, 1IN U 3aJ1a4H, OIleHKa HHCTPYMEHTOB.

4. «HanoroBas 1broTa» M «HAJIOTOBAs IPEPEPEHITNIY: PA3ININE ITUX BYX
TIOHSITUH.

5. ®enepanbHbIE HAJIOTOBBIC JBIOTHI TIO PETHOHATBHBIM M MECTHBIM
HajoraM: IejIeco00pa3HOCTh OTKa3a OT HUX JIJIS PEIICHHS MPOOJIEMBbI ITOBBIIICHUS
3(PEeKTUBHOCTH HAJIOTOBBIX JIBI'OT.

6. Ilpobnema pocra wHBeCTHIIMH W OOHOBJICHHUS OCHOBHBIX (DOHIOB:

IMPUMCHACMBIC HHCTPYMCHTBI HAJIOTOBOI'O PETYJIIMPOBAHUS.
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7. IlepeHocC TsHKECTH HAJIOTOOOJIOMKEHUSI ¢ TIPOM3BOJICTBA HA MOTpEOIICHUE:
11e1ecO00Pa3HOCTh TTOCTAHOBKM Tako 3amauum B Poccum sl CTUMYIMpOBaHHS
HKOHOMHUYECKOTO POCTA.

8. CucreMa HaJIOTOBBIX BBIUETOB MO HAJIOTY Ha JTOXOJbl (PU3UUECKUX JIUIL:
IIENTb M TIOCJICICTBHS IPUMCHCHUS

9. IIpobnema HANIOTOBOTO CTUMYJIMPOBAHUS PA3BUTHSI Majoro OW3Heca B
Poccuu: cucrema ACHCTBYIOMIMX JIBTOT M CTICIIHATBHBIX HAJIOTOBBIX PEKUMOB.

10. HamoroBass Harpy3ka Ha MakpOypOBHE: BIIMSHHE Ha pa3BHUTHE
SKOHOMUKH.

11. HanoroBoe CTUMYIHpPOBaHHME pPAa3BUTUS SKOHOMHUKH B CBOOOJHBIX
skoHOMHUYecKuX 30HaX (CI3) u ocobObix s3xoHOMUYeckuXx 30Hax (0O23) B Poccuu:
3¢ dexT oT mpuMeHeHUs

IlepeyeHnb BONPOCOB /i1 MOATOTOBKHU K THCKYCCUSIM

1. duckyccust 006 00bEKTE rocy1apcTBEHHON (PUHAHCOBOM MOICPIKKH.

2. Jluckyccusi O COXpaHEHWM TMAaTEPHAIMCTCKOW POJM TOCyJapcTBa B
YCIOBHSIX MTPOI[ECCOB TI00TN3AIINH.

3. Jluckyccun OTHOCHTEIBHO TIPAaBOMEPHOCTH U 3(PHEKTUBHOCTH
IPUMEHEHUS HAJIOTOBBIX JILFOT KaK MHCTPYMEHTa (PMHAHCOBOTO PEryIMPOBAHMUS.

4. HackonpKO NMPUMEHEHHWE HAJIOTOBBIX JBIOT B Pa3JUYHBIX (Popmax HX
MIPEIOCTaBICHUS COOTBETCTBYET  NPHUHIMIY  PaBHOTO MoIX0/1a B
Hanoroobnoxkennn? Kakum o0pa3oM [aHHBI BOIIPOC peHIaeTcsi B TEOPHUX
HAJIOTOBOT'0 PEryIUpPOBAaHUS IKOHOMUKH?

5. HanoroBasi nbrora u HajoroBas mnpedepeHus: Ienecoo0pa3Ho Ju
Hapsy C TIOHATHEM HaJoroBas JbroTa HCIOJB30BaTh IOHSATHE HAJIOroBas
npedepenius?

6. [leperoc TspKecTH HAJIOTOOOJIOKEHUS C TIPOM3BOICTBA HA MOTpEOIICHUE:!
cuuTaere Jiu Bbl 3QPEeKTUBHBIM 1151 oOecnieueHus: «CTpaTeruu pocTa» SKOHOMUKH
nepexo]] K TPOTPECCHBHOMY HAJIOTOOOJIIOKEHHUIO JOXOAO0B (U3WYECKUX JIII,
MOBBIIIIEHHBIM aKIM3aM, B TOM YHCJIE€ K BBEICHUIO AaKIM30B Ha TMPEIMETHI

pockoiu?
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7. Cuctema HaAJIOTOBBIX BBIYETOB IO HAJIOTY HA JTIOXOAbl (PU3NUECKUX JIUII.
K uemy npuBoauT ee MpUMEHEHHE: K MEpepaclpeieICHUIO I0X010B HACETICHUS; K
CKPBITOM perpeccud B HaJOroOOJOXKEHUU; K CTUMYJIMPOBAHUIO Pa3BUTUA
3KOHOMUKU?

8. IIpobGneMa HaIOrOBOrO CTUMYJWMPOBAHUSI PAa3BUTHS MaJloro Ou3Heca B
Poccun. Cumrtaere mu Bbl 3(QGEKTUBHBIMHU JIIOTHI M CICIHATLHBIC HAJOTOBBIE
peXuMBl i1 Majioro OwusHeca, jaeiicTByronue B P®?  CpaBHute ¢
HAJIOT000JI0KEHUEM MaJIbIX IPEINPHUATHN B 3apyOCIKHBIX CTpaHaX.

9. HanoroBasi Harpy3ka Ha MakpoypoBHe. [IpoGiembl ee ompeneneHus:
peanbHass W TeHeBas HajoroBas Harpy3ka. Cuurtaere i Bbl onTUManbHBIMU
MOKa3aTesIMA  BEJIMYMHY HAJIONOBOM HArpy3ku Ha 5JKOHOMUKY B Poccun?

CpaBHHUTE C TOKA3aTENsIMU IPYrUX CTPaH.

3agaHus 11 pa3MbIILIEHUSA

1. HanoroBoe perymvpoBaHue TECHO CBS3aHO C HKOHOMHYECKOM
OPUPOAOM HAJOrOB. 3a YIUIATOM HAJIOTOB CKPBIBAIOTCA  3KOHOMUYECKHUE
OTHOIIEHUS, CBI3aHHbIE ¢ mnepepacnpenencaueM BBIIL. Beickaxure cCBOO TOUKY
3peHus Mo BompocaM: 1) co3maer M dKOHOMHYECKas MPUpOojaa HAJIOTOB OCHOBY
JUIST  UCTIOJIb30BaHMUS WX B KAuyecTBE CTUMYJA  MPEANPUHUMATEIHCKOM
NEATeNbHOCTU? 2) TMOpOXKIAIOT JIM HAJIOrOBbIE OTHOIICHUS MPOTHBOpPEUHUE
rocyJapcTBa M HAJOTOILIATENBIIUKOB? 3) MOXKET JIM HEOOOCHOBAaHHAsI HAJIOTOBast
Harpys3ka BbI3BaTh PEIECCHIO TPOU3BOCTRA?

2. N3yyute MHEHHE aMEpPUKaHCKOH HEOJMOEpaJbHOM IIKOJBI IO
BOTIPOCY d(PPEKTUBHOCTH HAJIOTOBOTO PETYIMPOBAHUS TOCYIaPCTBOM:

«..Amepuxanckuti  sxonomucm Jlagppep Ha ocHose IMRUPUUECKUX
UCCIe00B8AHUL NOKA3AT 3A8UCUMOCMb MeNCOY CMABKAMU HAN0208, 00X00aMu
O10xcema u Hano2osolu 06azou. Mm Ovi1 coenan 6vi600 O MOM, YMO YPOBEHD
HAN0208 Oocmue KpUMmuuyecko20 3HAYEHUs, Npu KOMOPOM OHU  CMAIU
npensamcmeosams 3KoHomuueckomy pocmy. Hanocosasa pegopma CIIA ronya

1970 —x nauana 1980 —x 2e. 6vLiu ocywecmeienvl Ha OCHOBE KOHYENM)AbHbIX
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66160008 Jlahgpepa. Cmasku Hanoca Ovliu pe3Ko CHUNCEHbl 8 Hadedcoe HA Mo,
umo 6o3pocuiue 0en08as AKMUGHOCMb U UHMEHCUBHOCTb MpPYO0a KOMNEHCUPYIOm
nomepu Hau0208blX 00X0008. B pesynomame nposedenuvix pegopm ne 0bL10
3aurcuposano 6ecomoz2o pocma 00U JTUYHBIX COEPEeHCeHUll UIU NPeONOHCEeHUs.
mpyoa. O0naxo edepanvhble HANLO208ble 00X0O0bL COKPAMUNIUCL, A BCe0CEUE
amozo gedepanvHulil O100dHCem, coanancuposannviti ¢ 1979 200y, 6 1983 200y
xapaxmepu3zoeaics becnpeyedeHmtoim oepuyumom 8 200 mapo. 0o ».

(Anucumos  C.A., Hanmunvkesuu M.A., Mamc HHU.  Hcmopus
Hano2oo06n0xcenus. — M.: Maeucmp; HH®PA-M, 2012, c. 194-196).

CornacHbl M BBl C YTBEPKICHHEM, YTO TOCYAAPCTBEHHOE PETYJIUPOBAHUE
CHWKACT MPEANPUHUMATENHCKYI0O HHHUIIMATUBY U 3(G(EKTUBHOCTH CaMOro
MpeANPUHAMATEIHCTBA?

3. C momoIbi0 HAJIOTOBOTO PETYJIUPOBAHUS PEIIAIOTCS TaKUE 3a]adu
KaK TOJJEp)KaHWe TEMITOB 3KOHOMHYECKOTO POCTa; PEIICHHE 3a7ad COIMATLHOMN
MOJIMTUKH; CTUMYJIMPOBAHUE Pa3BUTHUSI OTACIbHBIX PErMOHOB; CTHUMYJIHMPOBAHHE
pa3BUTHUS OTAEIBHBIX cep FKoHOMUKHU. Kakum o0pa3om Ha pelieHue 3TUX 3a7ad
MOTYT MOBJIUSATH KOHKPETHBIE HAJIOTOBBIE MHCTPYMEHTHI?

4. B nHacrosiee BpemMsi B POCCMMCKOM HaJOTOBOM CUCTEME JIEHMCTBYET
okoJ10 200 pa3nuuHbBIX JIBroT U npedepenunii. Jlokaxure, 4To:

1) cranpgapTHbeie U coluaibHble HaIOroBble JbroThl mo HIADJI asustorcs
HAJIOrOBOM JILFOTOM, B TO K€ BpEMsl, HEJb3sl pacCMaTPUBATh HAJIOTOBBIE BBIYETHI
no akuu3aMm U HJIC B kauecTBe HaJIOrOBOM JIBI'OTHI; 2) HyJIEBasi CTaBKa MO HAJIOTy
Ha TpUObUIbL — 3TO HAJIOrOBas Jibrora, a HyseBas craBka HJIC mo skcnopTHBIM
omepanusM HE TPEACTaBIsIET COOOW HAJIOrOBYIO JIIOTY; 3) OCBOOOXKICHHE OT

obonoxenus HIAC peanuzarnuu oOpa3zoBaTeIbHBIX U MEIUIIMHCKUX YCIYT —

ATO HAJOroBas JIbrora, a ocBoooxaeHue ot HJIC 0aHKOBCKUX omepaiuil He
SIBJISIETCSI HAJIOTOBOM JIBTOTOM.

S. B HayuHbBIIi 000OpPOT POCCHHUCKMMHU YYEHBIMU ObLI BBEIEH TEPMHUH
«HAJIOTOBBIE TpedepeHnnn», KOTOPHIM HCHOMB3YeTCS HapsAIy C TOHSTHEM

«HAJIOI'OBLIC JIBI'OTHI». 3KOHOMI/ICTBI HpC)IHpI/IHI/IMaIOT IIOIIBITKHU BLISIBUTH Me)KI[y
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HUMU Pa3NInyus, yKa3blBas Ha cieayomnie npuyusl: 1) orcyrcreue B HK PO no
BAKHEHIIIUM HAJOraM HAlUMOHAJIBHOM HAJOTOBOM CHCTEMBI COOTBETCTBYIOIIEH
CTaThbU «HAJIOTOBBIE JILIOTHI»; 2) HEIOCTAaTKH B ONPEICICHUU CAMOTO TOHSTHS
HAJOTOBBIX JBIOT. SIBJISIFOTCS JIM D3TH TOHSTHS TOXIAECTBeHHBIMU? OOOCHYMTE
CBOM OTBET.

6. N3yunte mEHeHne @PHC Poccun, KoTOpasi CChUTAETCS Ha UCCIIEI0BAHNE
aynuropckoit komnanuu KPMG, o Borpocy HanoroBoil Harpy3ku Ha OU3HeC:

«Hanoeu na 6usnec 6 Poccuu oxkazanuco oOHUMU U3 CAMBIX HUSKUX 8 MUpe.
Hawa cmpana no smomy nokazamenro HAXoOumcs Ha HAMOM mecme cpeou
KPYNHEUWUX IKOHOMUK mupa. Bo enumanue Ovliu npuHamul pasuvie Gaxmopb,
BKIIOYAS HANO2U HA NPUOBLIL U UMYUECB0, a MAaKdice 8blNiamvl 8 COYUAIbHbLE
G onovl. [ usyuenus o6cmanoKku ObL10 Npoanau3uposano no 19 euoos busneca
6 kadxcoom u3z 14 2opoooeé mupa. Okazanoco, 4mo Hazpy3Ka HA POCCULICKUE
Komnauuu 6 cpeonem Ha 28% nuowce, uem ¢ CILLIA, a makoce 6 Benruxoopumanuu.
Haubonee oice msoicenoe nanocoseoe opems 6 Anonuu, Umanuu u @panyuu. B
OOLUUHCIMBE PA3BUMBIX CIMPAH HATI0208d5 HACPY3KA Gblule, YeM 8 20CY0apCmeax
bPUK, 3a ucknrouenuem bpasunuuy.

CornacHbl M BBl C YTBEPXKIIEHHEM, YTO HAJIOroBas Harpys3ka Ha Ou3HEC B
HaIlIel cTpaHe SBJSETCS OAHOM U3 caMblX HU3KUX? OTBET 00OCHYMTE.

7. OcoObI1ii  wHTEpeC Ml KPYHMHBIX POCCUMCKUX ¥ WHOCTPAHHBIX
MHBECTOPOB TMPEACTABISAIOT OCOObIE PKOHOMHMYECKHE 30HBI, T.K. OpPraHHU3aluHu,
OCYIIECTBIIIONINE XO3SUCTBEHHYIO JEATEILHOCTh HA HX TEPPUTOPUSIX, UMEIOT
pa3inyYHbIe HAJIOTOBBIE JIBIOTHI, HAIPUMED, MO HAJIOTY HA MPUOBLIL OPraHU3aIUH,
HaJIOTy Ha MMYIIECTBO OpraHu3aluii, 3emelbHOMYy Hajory. Kak Bbl cuuraere,
CIIOCOOCTBYET JIM JIbIOTHBIN PEXUM HAJIOT000JI0KEHHUS B OCOOBIX YKOHOMHUYECKUX
30HaxX IPUBJICYEHNIO NHBECTULIMI U PA3BUTHIO IPOU3BOACTBA? MOTUBUPYHTE CBOI
OTBeET.

8. OcHOBHOM 3a/1aueil pa3BUTHSI MEXaHU3Ma HAJIOT000JIOKEHUS SIBISCTCS
CO3MaHME  YCJIOBHM  [IJI1  WHHOBAIIMOHHO AaKTUBHOrO  OW3HeEca  IyTeMm

MpCaAO0CTABJICHUS HAJIOI'OBBIX JIBI'OT ITPH OAHOBPECMCHHOM oOecreueHun JOJDKHOTI'O
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ypoBHA  HaioroBoro KoHTpojs. CyllecTByeT MHEHHE IO  YCJIOBHSIM
MPEAOCTABICHUSI HAJOTOBBIX JIBIOT: 1) TOJNBKO OpraHu3anusiM, KOTOpPbIC
COOTBETCTBYIOT CTAaTyCy OpraHu3alldd WHHOBAIIMOHHOTO THUMA; 2) BCEM
HaJIOromnjaTeNbIIMKaM, HO OCYIIECTBISIONIMM HAayYHYI0O U HWHHOBAIIMOHHYIO
NeATeNbHOCTh, 3) codeTaTh TMEpBbIE JBa BapuaHTa B 3aBUCUMOCTH OT
CKJIQJIPIBAIOIINXCSI DKOHOMUYECKUX yclioBHil. Kakoe U3 NepeurciIeHHbIX
HaIpaBJICHUM SIBIIAETCS HauOoJiee aKTyallbHbIM JUIsl COOJIIOJEHUSI HHTEPECOB
rocynapcrpa?

Q. OgHuM U3 UHCTPYMEHTOB  TOCYJApPCTBEHHOM  MOJJEP>KKH
MIPOM3BOJICTBA KU3HEHHO HEOOXOIMMBIX TOBAPOB M YCIYT SIBJISICTCS HAJIOTOBOE
CTUMYJIMPOBaHUE, KOTOPOE OCYIIECTBIISECTCS IMYTEM MPEAOCTABICHUS] HAJIOTOBBIX
aproT. CyliecTByeT MHEHHE, YTO HAJIOTOBBIE JIBTOTHI B YCIOBUAX JedUIINTA
(UHAHCOBBIX PECYpCOB HE TOJBKO CHIIKAIOT HAJIOTOBYIO HArpy3Ky, HO H
CIOCOOCTBYIOT COXPAHEHUIO (PMHAHCOBOM CTAOUIILHOCTU MPEATIPUSITHH.

Brickaxkute cBoe MHEHHE MO BONPOCY PACHIUPEHUS HAJIOTOBBIX JIBTOT H
OCBOOOXKJIEHUM B OTHOIICHUH IMPOU3BOJICTBA COIMAJIILHO 3HAYUMBIX TOBAapOB U
OKa3aHUA YCJIYT B YCIOBUAX HECTAOMIbHON ()MHAHCOBOM CUTYallMH B CTPaHE.

10. CnopaBennuBoe HaJIOr0OOJIOKEHUE JOXOJOB TPakJaH JIOJDKHO
CHOoCcOOCTBOBATh 00ECIEUEHUI0 OJarocOCTOSHUSA HACEICHHs, CHUXKEHUIO YPOBHS
COLIMAJILHOTO HEPaBEHCTBA, ()MHAHCOBOW CTAOWJIBHOCTH Pa3BUTHS SKOHOMUKH.
ITocne BBemenuss B Poccum B 2001 romy enmHOM CTaBKM Hajiora Ha JIOXOJbI
dbu3nUecKnX JUI] HE MPEKPAIIalOTCs CIOPhl O CONUAILHOW HECHpPaBEeIIMBOCTU
TAKOro OOJIO)KEHHS] M HEOOXOJMMOCTHM BBEIIEHUS 10 JAHHOMY HaJory
MPOTPECCUBHON IIKaJIbI HAJTOT000J0XKEHUsI. BBICKOXXUTE CBOIO TOUYKY 3PEHUS IO
BompocaM: 1) oka3bIBaeT JM MPOTPECCMBHOE HAJIOTOOOJIOKEHUE OTPHUIIATEIbHOE
BO3/ICHCTBUE HA YKOHOMUYECKUN POCT, JIEIOBYI0 aKTUBHOCTh, CHUKEHUE YPOBHSI
WHBECTUPOBaHUS B (opMupoBaHMEe KamuTaima? 2) CIOCOOCTBYET JIM BBEICHHE
€UHON CTaBKM HaJiOra Ha J0XO0Jbl (PM3MYECKUX JIUI] POCTY JOXOJO0B HACEJICHMUS,

Pa3BUTHUIO NPEINPUHUMATENBCKON €SI TEIbHOCTH?
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IIpo6JsieMHbIE cCUTY AN

1. HamoroBoe 3aKOHOIATENILCTBO  MPEAYCMATPUBAET  CTaThlO IO
OCBOOOKJICHUIO OT MCHOJHEHUs oOs3aHHOCTe Hajoromuiarenbimuka HIC, mo
KOTOpOW OpraHu3alii W UHAUBUIyaAJIbHBIC MPEANPUHUMATEIN UMEIOT MpaBo HE
yIIauuBaTh HAJOT, €CIM CyMMa BBIPYYKHM 3a TpU MPEAIIECTBYIOIIUX
MOCJICIOBATENIbHBIX KaJIEHAAPHBIX MeEcsIla HE MPEeBbICHIA JBYX MUJUIMOHOB
pyoneit. [lox aTy HOpMY TOAMNAIAIOT MPEANPUATUSI MAJIOrO OM3HEca, paboTarolye
Ha OOMIMX YCIOBHUSX HAJIOTOOOJOXKEHHS, YTO JAeT UM HE TOJBKO (DMHAHCOBBIE
IPEUMYILIECTBA, HO U OTMEHSET CIO0XKHYI0 oTueTHOCTh o HJ[C.

A Bcerna qu 310 Tak? Ilouemy nHanorommarensinku HJIC He Bcerna
paborator ¢ HemnarenbinukamMu HJIC? CiocoOCTBYeT M 3Ta HOpMa HaJOrOBOTO
3aKOHOJIATEJILCTBA BBIXOJlY MHOTHUX NpeANpUHUMATENIEH U3 HEeJIerajabHOro
obopora?

2. 3aKOHOJATEIhCTBO O T'OCYJIAPCTBEHHOM MOJJAEPKKE Majloro Ou3Heca B
Poccuiickon denepanuu nmpeaycMaTpuBaeT pasleiieHue NPEANpUsITUNA Ha Majble,
cpenHue U MUKponpeanpusTusi. HamoroBoe 3aKkoHOAATENHCTBO Y40 HEPABEHCTBO
IPEINPUATANA MaJioro OM3Heca, U HAJIOTOBOE CTUMYJIMPOBAHUE BBIPAYKAETCS B BUJIE
CHEUHUAIbHBIX HAJIOTOBBIX PEKHUMOB, KOTOpPbIE HMEIOT Pl MNPEUMYIIECTB:
COKpallleHUe KOJIMYECTBA YIUIAYMBAEMbIX HAJIOTOB MyTEM YIUIAThl €IMHOTO HAJOra,
3aMEHSIOIIETO PsAJl OCHOBHBIX; COKPAIIEHUE U YITPOLIEHUE HAJOTOBOM OTYETHOCTH;
OTMEHA AaBaHCOBBIX IUIATEKEW IO psAYy HAJIOrOB; YIPOUIEHHUE MPOLEAYPHI
HaJIOTOBOT'O aIMUHUCTPUPOBAHUS.

A Ttak mu 310? [loueMy, UMest JIbIOTHBIE HAJIOTOBBIE YCIIOBHS ISl BEICHUS
NpeANTPUHUMATENIbCKON JeATeTbHOCTH, KOJIMYECTBO MPEANPUITUI Maioro Ou3Heca

HNMCCT TCHACHIIUIO K CHMIKCHUIO?

Keiicol
Keiic 1. Opraauzanus IIPUMEHSET YIPOLLEHH YIO CUCTEMY
Hanorooonokeanss (YCH) ¢ 00beKTOM  HAIOTOOOJIOKEHUS  «00X0O0bl,

YMeHbUIeHHble HA BeIUYUH) PAcX0006». 3a HAJOTOBBIA NEPHOJ Yy OpraHU3aluu
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UMEJIUCh CIIEYIOIINE T0XO0bI U PACXO/IbI:

- TIOJTyY€Ha OIjIaTa 3a BITOJHEHHBIE pa0boThl - 2 360 000 pyoureit;

- TIOJIy4€H aBaHC oT nokynatenei - 350 000 pyouei;

- BBINOJIHEHBI paboThl HAa cymmy 360 000 pyOseit, orarta 3a KOTOpbIE HE
MOCTYINJIA,

- HauucieHa 3apaboTHas 1iata B pasmepe 630 000 pyOueii, 3apruiata
noJiHOoCThIO BhiTaueHa, HIMJI u cTpaxoBbie B3HOCH! MEPEUUCIIEHBI (COBOKYITHBIH
Tapud cTpaxoBbIX B3HOCOB - 30%);

- IPUOOPETEHBI U OIIaueHbl MaTepuaibl Ha cymMmmy 475 000 pyGaeit (B Tom
yucie HJC);

- IPUOOPETEH U OIUIaueH O0OBEKT OCHOBHBIX cpeacTB ctroumocThio 300 000
pyOIei.

OTBeThTE Ha CIEIYIONINE BOMPOCHI, BHITOJIHUB HEOOXOIUMBIE PACUETHI:

Kak u3menunace Obl HasioroBas 0aza U cymMMa €IMHOTO HaJiora, €ciii Obl
OpraHu3aIs MPUMEHsIa OOBEKT HAJIOTOOOI0KEHUS — «IOXOIbI»?

KaxoB mopsi/1ok y4era pacxoa0B Ha TPHOOPETECHUE OCHOBHBIX CPEACTB MPHU
pa3HbIX 00BEKTaX HAIOTOOOIOKECHHS ?

Kakoii  00BEKT  HaAJIOr0OOJOXKECHHS  IIEJIECOOOPa3HO  HCIOJIb30BaTh
OpraHu3aluy 1 noyemy?

Keiic 2. Opranuzauusi mpuMeHsSET OOIIYI0 CHUCTEMY HaJOTOOOJIOXKEHUS U
IUTAHUPYET UCIOJIb30BaTh MPaBo Ha ocBoOOkAeHUe oT yriaTel HIC cornacHo cr.
145 HK P®. 3a HanoroBslil nepro/i opraHu3alusi iMesa CIeIyoIe IoKa3aTellu:

- BeIpyuka 6e3 H/IC — 130 000 py0.;

- MmarepuanbHbie 3aTpatel — 30 000 pyo.;

- pacxojsl Ha orutaty Tpyaa — /0 000 py6.;

- amoprtu3aimorHsie otancieHus — 10 000 pyo.

OTBeThTE Ha CIEIYIONIUE BOMPOCHI, BHITOTHUB HEOOXOUMBIE PACUETHI:

1) Kak wusMenuTcsi Hajioroobyiaraemasi mpuObUIL U HAJIOr Ha NPUOBLIbL
opraHuzalui B cutyalnu «Hemarenbinuka HJIC»?

2) PaccuuTaiiTe HalOroBYIO0 Harpy3Ky, M CAelaiTe BbIBOJ O TOM, HACKOJIbKO
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nenecooOpa3Ho opranuzanuu npuMeHsaTh crarbio 145 HK PO «OcBoboxaenue ot
MCITOJIHEHUSI 00S13aHHOCTEN HAJIOTOIIATENbIINKA ?

Keiic 3. [Jenmyratel ['ociyMbl NPeaoKIWIH CIEAYIONIYIO IIKAITY IPOrpecCUuun
10 HAJIOTY Ha JTIOXObI (PU3NYECKUX JIULL:

10 5,0 mutH. pyo. -13%

ot 5,0 miH. py6. 10 50,0 MmH. py0. — 18%

ot 50,0 muH. py06. 1o 500,0 muaH. py6. — 23%

ceoie 500,0 mun. py6. — 28%.

Nzyuure 3aKOHOIIPOEKT, peayCMaTPUBAOIINI BHECEHHE
cooTBeTcTBYtomux momnpaBok B HK P® u Beickaxkute cOOCTBEHHOE MHEHHE O
11e1€CO00pa3HOCTH  BBEACHUSI TPOTPECCMBHOM IIKAJbl HAJOTOOOJOXKEHUs Ha
noxonsl (usmueckux Jnul. Ha OCHOBaHMM COCTaBJICHHBIX BaMH CHUTyalui
paccuutaiite HA®JI npu cymectByromed craBke 13% u npu npuMeHEHHUH
MPEIJIOKEHHON CXEMbI ITPOrPECCHH.

Keiic 4. Ilpennoxure MoJeab MHBECTULHOHHOIO IMPOEKTA, B peaau3aluu
KOTOPOT0 MCHOJBb3YIOTCSI COOCTBEHHBIE M 3aeMHbIE (KpeAuThl OaHKa) CpelCTBa.
Uccnenyiite BnusiHuE HAJOTOBOM COCTABIIAIONICH Ha mMoka3aTeinu 3(h(PEeKTUBHOCTH
WHBECTUIMOHHBIX MPOEKTOB, B YACTHOCTH, CHM)KEHUE HAJIOTOBOW CTaBKU U
YMEHBIIICHUE HAJIOroBOM 0a3bl (IICJIEBBIX HAJIOTOBBIX JIBIOT) MO HAJIOTy Ha
MPpUOBLIb OPraHU3alINi, UCIIOJIB30BAHUE HAJIOTOBBIX KAHUKYIL.

OTBeThTE HA CHEAYIOIINE BOIIPOCHL:

- B KakoM ciiydae 3¢(eKT yBeInyeHUs] YUCTOU MpHObUIM OyAeT BBIIIE:
OT CHIDKCHMSI CTaBKM WJIM OT YMEHBIIEHHUS HaJOroBOM 0a3bl MO Hajory Ha
MPUOBLIL OPraHU3aALUN?

- Kako 2 ¢eKT HMEIOT HaJOTOBbIE KAHWKYJbBI JUI MHBECTOpAa H
rocy/lapcTBa B Cllydyae UX MPEIOCTaBICHHUS HA NEPHOJ 10 IMOJYYEHHS BaJIOBOM
npUObUTH, MPUOBLIN 10 HATOT000I0KEHUS, YUCTON TTPUOBLITH?

- MOKa3aTh, MPU KaKUX YCJIOBHSIX HCHOJIb30BAHUSI 3a€MHBIX CPEJICTB
HAJIOrOBast Harpyska YMEHBIIAETCH, NoKa3aresu 3¢ (EeKTUBHOCTH

MHBCCTUIMOHHLBIX IIPOCKTOB IMOBBIIMIAIOTCA, @ CPOK OKYITAEMOCTH — CHHUIKACTCA.
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Ilo pa3zodeny: /leneicno-Kpeoumuule mMenmoobl _pe2yaiuposaHus IKOHOMUKU

(dhopmbl Oomalune2o meopuecKo2o 3a0anus)

TemaTnka 10KJI210B

1.  VYpoku 1i00abHBIX (PMHAHCOBBIX KPU3HCOB: «IIPOBAJBD TEOPHUU U
PaKTHKH.

2. Obecniedenne MPO3PAYHOCTH JECHEKHO-KPEIUTHOMN TOTUTHKHY.

3. TaprerupoBanue MHPIAIUHN: 3apyOSKHBIA OMBIT ¥ BO3MOXKHOCTH €r0

ucnoib30BaHus B Poccuu.

4, baHkoBckuMi  Hag30p Kak  JIOMOJIHEHHE  JE€HEKHO-KPEIUTHOTO
pEryIupOBaHHUS.
5. 3apyOeKHBIN ONBIT HUCIHOJB30BAHUS HMHCTPYMEHTOB U  METOJOB

ACHCKHO-KPECAUTHOI'O PCTYIMPOBAHUA W IICPCIICKTHUBLI €TI0 HMCIIOJIB30BAHUA B

Poccun (Ha mpumepe 0HOM CTpaHbI).

6. Tapreruposanue xkak merox JIKIL
7. Hcropus pazputus pexxuMa HHGISITHOHHOTO TapreTUPOBAHUS.
8. NHCcTUTYyNIMOHANIBHBIE MOJACIM  MaKpPONPYACHIIUATBHOW TOJUTUKHU

(UHaHCOBOW CTaOUIBHOCTH.

9.  Bsaumocss3b MEXIY MUKPOIIPYAEHIINATEHBIM u
MaKpOIpYACHIMAIBHBIM PETYIUPOBAHUE.

10. Ocobennoctu MPUMEHSIEMOT 0 MaKpONpyAeHIIHATBHOTO
UHCTPYMEHTapHsl U (pUHAHCOBAsI CTAOMIIBHOCTb.

11. TaprerupoBanue MHQIAUUU: 32 U IPOTHUB

12.  DddeKTUBHOCTh JIEHEKHO-KPEIUTHOTO PEryJUpOBaHUS B HOBBIX
SKOHOMUYECKUX YCIOBHUSX.

13. Cwmsrdyenue qeHEKHO-KPEIUTHOTO PETYIMPOBAHUS: 3 U IPOTUB

14. ComnpsieHHOCTb JNEHEXKHO-KPEAUTHOT O 151 OAHKOBCKOI'O
pEryIupOBaHUS.

15. JleHexHO-KpeauTHAas MOJUTUKA U IKOHOMHUYECKHUI pOCT
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16. Ilockonbky xapaktep uHOIIuHMH B Poccum B OoJibliiel CTeneHU
HEMOHETApHbIA, MOXXHO JH 3()PEKTUBHO PEryIUpoOBaTh WHEOISALUIO METOJaMU
JKII?

17. OGnamaer mu bank Poccum camMoCTOSTENBHOCTBIO B COCTaBIECHUU
JICHE)KHOU MTPOTPaMMbl U Ha3HAYCHHH IIEJIEBBIX OPUEHTUPOB?

18. TaprerupoBanue uHGsAIMK B Poccuu: ecTh 11 B 3TOM CMBICIL.

19. CoBmecTUMO 1M TapreTUpPOBaHUE HWHQISALMM C TapreTUpOBaHHEM
BaJIIOTHOT'O Kypca?

20. MakpornpyaeHIuaibHOe peryaupoBaHie HEOAHKOBCKUX (DMHAHCOBBIX
MOCPETHUKOB.

21. TIlpeumymiectBa KOHTPLUKINYECKUX NpyJAeHIIUATBHBIX
WHCTPYMEHTOB.

3aganus 11 pa3MbIILIeHUSA

1. Ha ocHOBe mpeICTaBIEHHBIX HIDKE MATEPHAJIOB PA3IMYHBIX aBTOPOB IO
TEOPUHU JIEHEKHO-KPETUTHOTO PhIHKA BBHICKKUTE COOCTBEHHYIO TOUKY 3pEHHUS Ha
BOTIPOCHI: 1) MOXET 1M JACHEKHO-KPEAWTHBIA DPBHIHOK OKa3bIBaTh HETATHBHOE
BJIMSTHUE HA COCTOSIHUE SKOHOMUKH; 2) chopMymupyiTe CBOM BBIBOJ O TOM, KaKOM
aBTOp HamboJiee SICHO M YETKO OMNpEACSieT POJib JACHEKHO-KPEIUTHOTO PHIHKA B
BOCIIPOM3BOJICTBEHHOM Mporiecce. [IpuBenuTe apryMeHTsl B 00OCHOBAHUE CBOETO
BBIBOJIA:

«bvimoonucanus 6cex 6exos ceudemenvcmeyrom, umo 6Oaao0eHcmaue
HApPOO08 MECHO CONPSINCEHO C HAYKOU YnpaeieHus oOeHveamu... H3 ecex
0elicmeyiowux 6 20CYOapCMBEeHHOM COCMAse CUll  Nepeeiuylo  Npu3Hamo
Oenexcryro. Ona meopum u ymMHodcaem uzoouaue u 002amcmeo 6HYmpu, OHA
oepadcoaem OezonacHocmsb useHe. [lenveu numarom mpyo, HPOMbIULIEHHOCHb,
HAYKU, Kpensam u pacnpocmpausiom obujecmeenHvle U NPUKOCHOBEHHble K HUM
ceasu. [lenveu uzowpaiom opyxcue, 0aiom Kpolivs QIomam, uwecmsue 60Umensim u
necHb nobeounas cmsaxcaemes 3namomy. (H.C. MopnasunoB. W30panHbIe
npousBeaeHus. M., 1945, c.121).

((ﬂeHbZT/l Mozym GJlUAMb HA COCMOAHUE ISKOHOMUKU, 6’03061101’”6)/’2 HA
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Ypogensb sxoHomuueckou akmusnocmuy.(Muep Pomxep Jlepoit, Ban-Xy3 [IsBun
J1.. CoBpeMeHHbI€ IeHbI'M U 0aHKOBCKoe fieno:- M.: UHDOPA-M., 2000, c.4).

«llockonbky Oenvbeu 6GIUAIOM HA MHO2UE IKOHOMUYECKUE NepeMeHHble,
onpeoensouue YpoeeHb IKOHOMUYECKO20 pA3GUMUsL CMPAHbl, MOHEMAapHAs
noIUmMuUKa, m.e. YnpaeieHue O0eHbeamu U NPOYEHMHLIMU CMABKAMU, - 00BeKm
NPUCMATILHO20  GHUMAHUSA  NOJIUMUKOS U  pa3paboOmuuKo8 IKOHOMUYECKOU
cmpamezuu 60 8cem mupe. 3a npogedeHue MOHemAapHOU NOAUMUKU 68 CMpaHe
omeeuaem yeumpanvuolti o0auk...» (Mumkun ®p. C. DxoHOMHUYECKass Teopus
JieHer, 0aHKOBCKOTO Jienia U (pMHaHCOBBIX PhIHKOB. M.- CI16. — Kues, 2006, ¢.47).

«Cmennu  Quwep, romopwvii Ovi1  npogeccopom Maccauycemcrkozo
MEeXHONI02UYEeCKO20  UHCMUmyma, a 3amem  3amecmumenem  OUpeKmopa-
pacnopsioumens Medxcoynapoonoeo eanomuo2o ¢HoHoa, onpederunl 08a Mund
He3a8UCUMOCMU YEeHMPAIbHbIX OAHKOB. He3a8UCUMOCIb 8 8blO0pe UHCMPYMEHMO8
— CnocobHoCMb YeHmpanbHo20 OAaHKa 6blOUPAMb UHCMPYMEHMbl MOHEeMAaApHOU
NOIUMUKUY, U He3aB8UCUMOCMb 8 8blOope yenel — CNOCOOHOCMb YEeHMPATbHO20
banka ycmawnasemueams yeau monwemapuou noaumuxuy. (Mwumkun @p. C.
DKOHOMHUYECKAsl TEOpHs JICHEr, OAaHKOBCKOTO Jieyia U (DPMHAHCOBBIX PHIHKOB. M.-
CII6. — Kues, 2006, c.430).

«AHanuz npakmuku aumuxkpusuckvix npoepamm 2007-2009 2e. noxasvieaem,
umo:

lIpasumenvcmea 3ampoHymulx Kpu3ucom cmpau ovicmpee, 4em 6 npoulivle
KpU3UCHl, NPUCMYNAIU K peamu3ayuu  aHMuKpUusUCHbIX Mep MOHEemapHOU
HOUMUKU ..., HO NPOSPAMMbBL HE COO0epI’CANU Mep NO MUWAmMeNbHOU OYeHKe
OanKo8CKUX 6ANAHCO8 U UX NOCAEOYIOWel PeCmpPyKmMypus3ayuu, 4ymo cOepIcCusaem
HOCMKPUZUCHOE 80CCMAHOBIEHUE IKOHOMUKU,

8 x00e 2100a1bH020 (PUHAHCOB020 KPUIUCA V HAYUOHATLHLIX Pe2yiimopos
He Obll0 UHCMPYMEHMO8 B030€lCmBUs HaA 2100aNbHO 3HAYUMBIX (DUHAHCOBBIX
HOCPEOHUKO8;

...Ha paze b6yma KpeoumHo20 YUKIA 603PACMAIOM CUCMEMHble PUCKU,

KOmopwle 00KPU3UCHbIE NPAKIMUKU MOHEMAPHO20 Pe2yIUpOBaHUsL HE YYUMbIEAT).
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(Ky3nenoBa B.B. Ilonmutuka ¢hrHAHCOBOW CTAOMIBHOCTH: MEXIYHAPOIHBIN
ombiT. M.: Uadpa-M. Kypc. — 2014.- C. 32-33)

2. I3yunTe MHEHHE CIIEUAIUCTA!

«OcHosHnoe ynywenue B. baymons oueeuono — ou npeononazan, umo
naamedsicu OCyWecmeaasiiomcs 8 pagHvle NPOMEN’CYMKU 6peMeHU, d NOMPEOHOCMb 8
OenedxcHom 3anace cmadbunvia. OOHAKO npeodnodceHHas Gopmyna umeem u Ooee
cywecmsennwiti Heoocmamok. Ona He yuumwléaem pocm pasmepa cpeonell cOenKu
8 ycnosusx Konyenmpayuu npouszsoocmea u HTII.

Ibic. Tooun 6 pabome 1956 . akyenHmuposan GHUMAHUE HA 3ABUCUMOCTIU
MedHcO0y MPAH3AKYUOHHBIM CHPOCOM HA  OeHbll, NPOYEHMHOU CMAsKou U
pacxooamu Ha NOKYNKY-NPOOAXdCy UYeHHulx Oymae (Opoxepckoil Komuccueli).
Coenannvle 6v18600bl ananocuyHvl 6vigooam B. Baymonsa. Oonako memooonocus
uccneoosanus Mowe. Tobuna 6o mmnoeom camobvimua. B. Baymonv npumenun x
AHATU3Y OEHEIHCHO20 3anaca NoOXoo0, UCHOTL3YeMbli NPU ONMUMUSAYUU 3aNACO8
mamepuanohvlx pecypcos. . Tobun ocHogwleancs HA 4UCMO KeUHCUAHCKOLL
Memo0002UU AlbMePHAMUBHOCIU XPAHEHUs. 00IUcayULl U OEHEHCHO20 3anacay.

(B. K. BypnaukoB. JlenexxHass TCOpUS U IUHAMUYHAS SKOHOMHUKA: BBIBOMIBI
1151 Poccun. M.: Dnurtopuan YPCC, 2003. —C. 117)

CornacHsl 1M Bbl C JaHHBIM yTBepxkaeHueMm? I[IpokoMmeHTHpyiTE CBOM
OTBET.

3. Onumwure UENno4YKy MNPUYMHHO-CIEACTBEHHBIX  CBSI3€H  MEXAY
M3MEHEHUSIMU B MOHETAPHOW MOJIUTUKE U U3MEHEHUIMH HOMHUHaiIbHOro BBII: a) ¢
TOUKH 3pEHHUS KEWHCHAHCKOTO MOAX0Ja; 0) ¢ TOYKU 3PEHUS MOHETAPUCTCKOTO
MO/IX0/1A.

4. Ilpenmonok¥m, 4YTO MPABUTEIHCTBO TMOCTABWIM 3aJladyy JTOOUTHCS B
CJIENYIONIEM TOAYy pOCTa peasbHOro o0bheMa npousBojacTBa Ha 2%. Kakue Mepbl
MOT OBl MIPEANPUHATH IIEHTPATbHBIA OaHK, YTOOBI «3aIyCTUThY» TAKOE OXKUBJICHUE
JIENIOBOM aKTUBHOCTH, He mpeBblmas 2% roaoBoro pocra uH@usiiuu? Mcnosb3ys
rpauyueckuii PUCYHOK JIEHEKHOTO PBIHKA, TOSCHHUTE, TOYEMY HEBO3MOMXKHO

OTHOBPEMEHHO PETYJMPOBATh U JIECHEKHOE MPEMJIOKEHNE, U YPOBEHD ITPOLIEHTHOM
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CTaBKH?

5. KoHeuHbIMM LENSIMA SKOHOMUYECKOW MOJMTUKU TOCYHAPCTBA SIBIISFOTCS
o0OecriedeHUEe HSKOHOMUYECKOIO pocTa B CTpaHe, 3aHATOCTH HACEJICHWS,
CTaOUIILHOCTHU LIEH, YCTONYHUBOCTH HallMOHAIbHOU BAJIFOTHI 151
BHEIIIHEIKOHOMUYECKOr0 paBHOBecHs. Kakum 00pa3oM Ha JOCTIKEHUE KaKJA0U U3
YKa3aHHBIX I1eJed MOTYT TMOBJMATh KOHEUHBIE LEIU JCHEKHO-KPEIUTHOU
noyuTuku? YTo 1eHTpaibHble OaHKM BHIOMPAIOT B KaueCTBE KOHEUYHBIX IIENeH
JEHEKHO-KPEUTHON MOTUTUKH?

6. B kauectBe NPOMEXKYTOUHBIX ILENEH JAECHEKHO-KPEIAUTHON TMOJIMTUKHU
LEHTpalbHble OAaHKU BHIOMPAIOT COBOKYMHBIH OOBEM JEHEKHOM MacChl WJIHM €ro
OT/CJIbHBIC arperaThbl, MPOILICHTHbIC CTABKM W BAJIIOTHBIM KYpPC HalMOHAJIbHOM
AeHeXKHOW eanHubl. OT 4ero 3aBUCUT 3TOT BeIOOp? Kakoil u3 mpomMexyTOUHBIX
1IEJIEBBIX OPUEHTUPOB ucoiib3yeT bank Poccun? Moxet nu bank Poccuu ceroans
HCIIOIb30BaTh NPOLECHTHBIE CTABKH KaK IPOMEXYTOYHBIM ILIEJIEBOW OpPUEHTHDP?
O06ocHyTE CBOI OTBET.

7. OnHUM U3 OOBEKTOB JIEHEXKHO-KPEAUTHOrO peryiaupoBanus B Poccuu
SBISICTCSL 0O0beM U CMPYKMYPA OEHEdNCHbIX 00X0008 U PACX0008 HACEeNeHUs.
[IpuBeauTe mpuMepsl TOTO, KaK IEHTPATbHBINA 0aHK ¢ TTOMOIIBI0 HHCTPYMEHTOB H
METOOB JICHE)KHOTO PETYJIUPOBAHUS BIUSECT HAa O0BEM U CTPYKTYPY JEHEKHBIX
noxoA0B HaceneHusa? Kak moja BIMSIHUEM YKAa3aHHBIX MHCTPYMEHTOB U METOJIOB
MEHsieTCSI 00beM | CTPYKTypa pacxofoB HaceneHusa? Kakoe BiusiHUE OTH
MPOIIECCHI OKA3bIBAIOT HA COCTOSIHUE JICHEKHOTO PhIHKA?

8. Cratbsa 35 denepanbHoro 3akoHa «O IeHTpallbHOM OaHke Poccuiickoii
@®enepanun (banke Poccum)» coaepKUT MHCTPYMEHTBI M METOABI JICHEKHO-
KpeauTHOW nonuTuku banka Poccun. UTo u3 ykazanHoro nepeuns Bel oTHecere k
uHcTpyMeHtam? Urto - k Merogam? OOOCHYiTE CBOI BHIOOP.

9. B cratbe 35 denepanpHoro 3akoHa «O LlentpansHoM O6anke Poccuiickoit
®enepanun (banke Poccun)» nepedncieHbl HHCTPYMEHThI U METOJIbI JIEHEKHO-
KpenuTHOM noymTuKU banka Poccuun. Kakune W3 mpuBEAEHHBIX MHCTPYMEHTOB

OTHOCATCA K aAMUHUCTPATHBHBIM METOJaM BO3)1€ﬁCTBH$I? Kakue — k pBIHO‘IHBIMI/I?
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[louemy  LEHTpanbHBIC OaHKH BO3EPIKUBAIOTCS oT IIPUMEHEHUS
aIMUAHHUCTPATUBHBIX METOAOB BO3ACHCTBHUS NPU NPOBEACHUM JAEHEKHO-KPEIAUTHON
IOJIMTUKY, OTAAaBas  NPEAIIOYTEHHE pbIHOYHBIM?  [IpuBeguTe  mpuMepsl
UCITOJIb30BAHUS aIMUHUCTPATUBHBIX METOJOB B IPAKTHUKE JIEHEKHO-KPEAUTHOTO
perynupoBanus B Poccun.

10.OcHOBHBIE HaMpPABICHUS €IMHOW TOCYAAPCTBEHHON IEHEXKHO-KPEIUTHON
NOJINTUKA KPOME TMPOYUX COAEpXkKAT paslei, COIepKalluid XapaKTEpUCTHUKY
COCTOSIHUS SKOHOMHUKHM Poccuniickon denepanuu, a TakKe CLEHAPHBIN ITPOTHO3 €€
pasButus. g dyero bank Poccum ananm3upyer ykazaHHYI0 MH(OpPMALUIO U Kak
UCIIONIb3yeT €€ mnpu (OPMUPOBAHMU CBOCH JCHEKHOW TPOrpaMMBl  Ha
IPEICTOSIINMI IO/ U IIEPCIEKTUBY?

11. B macrosimee Bpemsi HaKOIUICH pa3HOOOpa3HBI apceHall METOJIOB
perynupoBanus UHGQuAUMU. OCHOBHBIE METOABl PETYJIUPOBAHUS UHQIALUA —
oOuue a1t OOJBIIMHCTBA CTPaH, HO OHU paznuyarorcsa. X ocoOeHHOCTH 3aBHUCST
or psana ¢akrtopoB. Hampumep, or temmna WHQISILMH, MaKPOIKOHOMHUYECKUX
YCIIOBHM, MHCTUTYLHOHAJIBHOTO YCTPOMCTBa CTpaHsl W T.A. [IpoBenure ananmms
ATUX MPOLIECCOB U BBIJEIUTE 00Ilee U OCOOCHHOE IMPHU HCIOJIB30BAHUU METO/I0B
perynmupoBaHus UMHQISAIUM B pa3HbIX cTpaHax. Omnpexnenute  (HakTopsl,
MOBJIMSBIIKE HA POPMUPOBAHUE ITUX OCOOEHHOCTEM.

12. Bpigenure mnpeuMylIecTBa M HEAOCTATKUA pexuMa HHEOISAIHUOHHOTO
TapretupoBanus. [louemy cuuTaercs, 4TO JaHHBIA PEKUM MOHETAPHOM IOJUTUKU
B OTJIMYME OT JAPYTUX IMO3BOJSET LEHTPAIbHOMY OaHKY MPOBOJIUTH Oosiee THOKYIO
MOJIUTUKY?

13. Mmuenue: «B Hacrosmee Bpemsa bank Poccum mmeer BO3MOXKHOCTH
BO3/ICCTBOBATh HA MOHETapHble (AKTOpbl, MpPU ITOM, Ha HUHQISALUIO
MPEUMYIIECTBEHHO  BJIMSIOT HEMOHeTapHble  (aktopsLy»... «llepexon K
UHQISILIMOHHOMY TapreTUPOBaHUIO MPEAINOJIAraeT, YTO B KAUeCTBE KOHEUHOW 11U

I[GHG)KHO-KpCI[HTHOﬁ MNOJIMTUKKU  ONPCACIIACTCSA HWMCHHO CTaOMJIBHOCTH IICH,
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OCTaJIbHBIE LIETH CTAHOBATCS IPOMEKYTOUHBIMU U OIE€PALIMOHHBIMUY. !
Ecnu B Poccun nHQUISIIMS ©MeEeT HEMOHETApPHOE IPOUCXOKIEHUE, TO MOKET
mu  bank Poccum ycnemHo OopoTbes ¢ HMHQUIALMEH, UCHONb3yS PEXHUM

UH(DIAIMOHHOTO TapreTUPOBAHUA?

IIpo61emMHbIe cuTyanumn

1. Knaccuyeckuid B3rjsii HA MOHETApHYIO (JICHEKHO-KPEAUTHYIO) MOTUTUKY
3aKJIF0YAETCsl B TOM, UTO AJIsl 00y3AaHusl HHPISAUUNA HEOOXOAUMO OTPaHUUYUTh (MK
BOBCE IIPEKPATUTD) POCT JIEHEHKHOU MACCHI.

A Bcerga au 310 Tak? MOXHO JiH, 1O BallleMy MHEHUIO, JIJIS 3aMEeJJICHUs
UHOIAIMKA HE COKpalllaTh, a YBEIMYMUBATh KOJMYECTBO JCHET B 3KOHOMHKE? A
BCIUIECK MH(ISIUU paccMaTpUBaTh Kak pE3yJbTaT POCTa >KU3HEHHOTO YPOBHS
JIO/IEH, €CIIU PACTYT UX peabHbIE 10XO0/bI?

Crarbs Cepres baunosa «Kak HOTyIIHTh «Hokap» MHQIAIMU IEHbIaMU»2,
nomMokeT BaMm BbIpaOoTaTh COOCTBEHHOE MHEHHE JIJII OTBETA Ha MOCTaBJICHHBIC
BBIIIIE€ BOTIPOCHI.

2. BpbIckaxuTe CcBO€ MHEHHE TII0 BOIPOCY «MAKpPOIKOHOMHYECKON
TpuwieMMbl». B crathe A.YmbaeB 1o dToMy Bompocy mumier: «Pobepm
Manoenn ewé 6 1960-x cpopmynuposan u ewigen, a Mopuc Obcmeensvo u
KOMNAHUSL NONYAAPUSUPOBATU U IMAUPULECKU BATUOUPOBATU MAK HA3bIBAEMYIO
«MAKPOIKOHOMUUECKYIO  MPUNeMMY» — HEeB03MONCHOCHb  COCYUIeCmE08aAHUS
GukcuposanHo2o (npussa3anHo20) 0OMEHH020 Kypcd, C80O00H020 OBUMNCEHUS
Kanumana u He3aeucumol MOHemapHoU NOJUMUKU.

Jluwb 0se uz mpéx yeneu mo2ym Ovimb 00CMUSHYMbL 00HOBpeMeHHO. M3

COBPEMEHHBLX NPpUMEPOE.

Kumaii —  ¢uxcuposannwiii  obmenHvlll  KYpC, Ccmepunu308anHble

! TperbsxoBa C.H. HekoTopble MpoONEMBI peain3alMyi JEHEKHO-KPEAUTHOH MOJUTHKA B
YCIIOBUSX TIEpeXoJa K HH(QUIAIMOHHOMY TapreTHpoBaHWio». - //Brnacte m ynpaBieHue Ha Bocroke
Poccun, 2014, Ne2, ¢.73-79.
2«11B-rnaBHbI HeTAHUK cTpaHbDy/IKcrept Nel2 ot 12.03.2014)
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UHmMepeHyuu U HAKONIeHUe pe3ep8os, HO KOHMPOdb 34 NepeosudlceHuem
Kanumana,

CIlIA — omkpbvimbsie O08UINCEHUS NO KANUMALbHOMY CUEMY, He3a8UCUMAs
MOHEeMAapHas NOAUMUKA, HO B0JIAMUTLHBIU KYPC K OPY2UM BATIOMAM,

Apeenmuna 1990-x — c60600HOe O8udMICEHUs KANUMANA U DUKCUPOBAHHBIU
0OMeHHbL KYpC, HO Nomepsi KOHMPOIs HA0 MOHEMAapHOU NOIUMUKOU, 3d KOMOPbIM
nOCNe008al KPU3UC U 0084l HAYUOHATLHOLL 8AIOMUL.

Ha npaxmuxe, xoneuno, cmpamvbl peoko CMAIKUBAIOMCA C OUHAPHBIMU
8apuanmamul, NepeyUcieHHbIMU 8blllle, U BMeCo 9M020 ONEPUPYIOM 8 YaACMUYHOU
cmenenu  (QUHAHCOBOU UHMeEZPAYUU C OCMATbHBIM MUPOM U UCHONLIYIOM

OMHOCUMENbHO 2UOKUTI 0OMEHHbLIL KYpCy®

Keiicol

Keiic 1. Ha ocHOBaHMU NTaHHBIX LEHTPAJIbHBIX OAHKOB PA3JIMYHBIX CTPaH
UCCIIEAYHTE MEXaHM3M BO3JEHCTBUS TOBBIILICHUS W TOHWXXEHHUS HOpMaTHBa
OTYHUCJIEHUI B QOH] 00513aTETLHOI0 PE3EPBUPOBAHUS HA ICHEKHOE MPEAJIOKEHHE,
OIPEAEISIOIIMI BO3MOXKHOCTh UCIIOJIb30BAHUSI MHCTPYMEHTA JUISI LEJNEH JI€HEXKHO-
KPEAUTHOrO peryiaupoBaHus. OTBETbTE HA CJIEAYIOLIME BOIPOCHI U BBIOJIHUTE
CJIEIYIOIINE 3aJaHUS:

Kakum o0Opa3oM pe3epBbl BO3JIEHCTBYIOT Ha TEKYIIEEe peryaupoBaHUE
JUKBUJIHOCTH OAHKOB M CIOCOOHOCTh OAHKOBCKOM CHUCTEMBbI MYJIbTUILIMLIUPOBATH
JEeHbId (MEXaHU3M JICTIO3UTHOTO MYJIbTUILUIMKATOPA)?

YTouHute OCOOEHHOCTH TMpUMEHeHus uHcTpyMeHta 1o D3 «O
Hentpansuom 6anke Poccutickoit @enepannu (banke Poccun) (ct. 38)

N3yunTe OpraHu3aldOHHBIE ACMEKThl O0S3aTENbHOIO PE3EPBUPOBAHMS I10
[Tonmoxxenuto banka Poccum NeS07-I1 «O6 o0s3aTenbHBIX pe3epBax KPEAUTHBIX
opranm3aruit» ot 01.12.2015r. [Ipoananu3upyiite  TOPSIOK  pacuera

00s3aTEIBHBIX PE3CPBOB B HACTHU ITOPAJAKA COCTABIICHUA U IIPEACTABICHHA pacucTa,

3http://forbes.kz/finances/finance/monetarnyie ekskursii po ekonomike rk monetizatsiya i finansovoe
razvitie
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HOpsiAKA PETYJIMPOBAHUS pa3Mepa 00s13aTENbHBIX PE3EPBOB; MOPSAKA BBIIIOJHEHMUS
pE3epBHBIX TpeOOBAaHUW TMPU UCIONB30BAHUU YCPEAHEHHS, OCOOEHHOCTEH
BBITIOJIHEHUS PE3EPBHBIX TpeOoBaHMIA pOOJIEMHBIMU KPEAUTHBIMU
OpraHU3alUsIMH.

WN3yunte, kakum oOpazom bank Poccum ocyiiecTBiser KOHTPOJb
BBITTOJIHEHUSI KPEAUTHBIMU OpPraHU3alusiMi HOPMATHBOB 0053aTEIbHBIX PE3E€PBOB,
KaKue CaHKLHUH MPUMEHSIET 3a UX HapyIICHHE.

BoisiBuTe mpo0iieMbl W OTpaHMYEHHsS B HUCHOJIb30BAaHUU MEXaHH3Ma
00513aTeNbHOI0 PE3EPBUPOBAHUS.

[Ipoananu3upyiite NpaKTUKy TPUMEHEHUS 00s3aTEIbHOTO PE3ePBUPOBAHUS
B PO ¢ 1992r. no Hacrosimiee Bpemsi. OcoOeHHO 0OpaTuTe BHUMAaHUE Ha MEPHOJT
1992-98rr. OObsicHuTe M3MEHEHHEe B cucTteMe pesepBupoBanus B 2014-2019rr.
Kak wusmeHsnuce HOpmaTuBbI? Kakoe MECTO OTBEIEHO 3TOMY HHCTPYMEHTY B
OCHOBHBIX HAIPABIICHUAX JIEHEKHO-KPEAUTHOW MOJUTUKH HA TEKYLIIUH Toa M
NIEPCIIEKTUBY.

[loarotoBbTe u mnpe3eHtryite noknan «lIpobGraemMbl M MEepCHEKTUBBI
UCMOJIb30BaHUs 00s3aTEIbHBIX PE3EPBHBIX TPEOOBaHUM B MPAKTHKE JIEHEKHO-
KPEAUTHOTO PEryaupoBaHus B Poccumy».

Keiic 2. Ha ocHOBaHMM NTaHHBIX LEHTPAJIbHBIX OAHKOB PA3JIMYHBIX CTPaH
UCCIENYUTE MEXaHHM3M BO3JCHCTBUS MOBBIIIEHUS W TIOHM)KEHHSI CTAaBKHU
pepuHAHCHPOBAaHMS HA JEHEKHOE MPEIOKEHHE, ONPENEISIONINI BO3MOKHOCTD
WCITOJIb30BAaHUSI MHCTPYMEHTA I LN JIEHEKHO-KPEAUTHOTO PEryJIHpPOBaHUS.
OTtBeThTe Ha CIENYIOLIME BOIPOCH! U BBIITOJIHUTE CIEAYIOIINAE 3aJaHUS:

YeMm paznmuyaroTcs TMOHATHS «CTaBKa pPEPUHAHCUPOBAHMSY, «ydETHAs
CTaBKay, «KioueBasi craBka»? Kak cooTHocsATcs omnepanuu peyMHaHCUPOBAHUS C
TakUMU  (QYHKUMAMHM LEHTPAJIbHBIX OaHKOB, KakK «KpEIUTOp MOCIEAHEH
WHCTaHIIMN» U «0aHk 6aHkoB»? Kakue hopmbl pepruHaHCHPOBAHUSI CYIIIECTBYIOT B
MHpOBOM mpakTuke? OXapakTepu3yuTe YpPOBEHb IMPOLIEHTHBIX CTaBOK, IO
KOTOPBIM KpEIWTHBIE OpraHU3alliy MOJYy4aloT KPEeIUThl LEHTPAIbHBIX OAHKOB B

O9KOHOMHYCCKHN PAa3BUTLIX CTpaHaXx.
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Hccnenyiite MexaHU3M BO3JCUCTBUSL TOBBIIICHUS W TOHWKEHUS CTaBKHU
peduHaHCUpOBaHUS Ha JEHEXHOoe mpeioxeHue. Kakue eme arpuOyThl, Kpome
CTaBKM, SIBJIISIIOTCS 3HAUYUMBIMH TPU €ro wucrnoib3oBanuu? Kakum o6pazom
UHCTPYMEHT  BO3JEWCTBYET HAa  CHOCOOHOCTh  OAHKOBCKOM  CHUCTEMBI
MYJBTUILIMIUPOBaTh JAeHbru? Kak ¢ ero moMouipio LEeHTpadbHbId OaHK MOXKET
peryaupoBaTh JIMKBUAHOCTh OaHKOB? Kak M3MeHEHHME CTaBKM BO3IEHUCTBYET Ha
PBIHOK IIEHHBIX Oymar, IJiaTeXHbIH OajlaHC M YPOBEHb BAJIIOTHOIO Kypca, KaKylo
HeceT MH(POpPMAIMOHHYIO Harpy3ky? Kakum o0pa3oMm IeHTpaibHBIA OaHK udepe3
IPUMEHEHUE JIaHHOTO HWHCTPYMEHTA MOXKET CEJEKTUBHO BO3JEHCTBOBaTh Ha
SKOHOMUKY?

N3yuyute, Kakue KpeauThl, Ha KaKue LEIM M Ha KaKUX YCJIOBUAX baHK
Poccuu npegocrapiisier KpeAUTHBIM OpraHu3anusaM. JlaiiTe oneHKy TpruMeEHSEMbIM
bankoMm Poccuu B nepuop kpusuca kpeauram 6e3 o0ecredeHus..

[Ipoananu3upyiite = ocoO€HHOCTH TpenoctaBieHusi bankom  Poccuu
JoMOapaHbIX KpeauToB. B uem cyrb jomOapasbix aykuuoHoB? Hccnemyiite
cocTtaB JIoMOapaHOro cnucka. Kakve nu3MeHeHusl MpOM30LUIM B HEM B MOCIEAHEE
Bpemsi? Kakum obOpazom bank Poccum mokeT BO3IeHCTBOBATH Ha JCHEKHOE
IpeUIoKeHUe, TIepecMaTprUBas COCTaB JIOMOAPAHOTO CIIUCKa?

Kak cootHOCcsATCS € HemsIMH JACHEKHO-KPEIUTHOTO  PEryIHpOBaHUS
IIPOrpaMMbl  CTUMYJMPOBAHUS KPEAUTOBAHMS, pEATU3yEMBbIE LEHTPAIbHBIMU
O6ankamu? KakoBa ux 1enb? Beerga M mojioKUTENbHBIE PE3yabTaThl YKa3aHHbBIX
MIPOrpaMM HUMEIOT TOJOKUTEIbHBIE MOCIEACTBUSA JJIsi CHUCTEMBI JEHEXHO-
KPEIUTHOIO PETYJIMPOBAHUS?

[Ipoananmu3upyiTe NMpakTUKy MPUMEHEHUs PePUHAHCUPOBAHUSA KPEIUTHBIX
opranuzaiuii B PO ¢ 1992 r. no Hacrosimee Bpems. Kak u3MEHSIUCh CTaBKU I10
KpeauTaM, BHJbl KpPEIUTOB, YCIOBHUS NPENOCTaBIEHUS, TpPEOOBaHUSI K
obecrnieuenuto? OxapakTepusyiTe, Kakoe MECTO OTBEICHO peMHAHCUPOBAHUIO B
«OCHOBHBIX HAIIPaBJICHUSX €IWHOW TOCYHAPCTBEHHOW JIE€HEXHO-KPEIUTHOU

IIOJIMTHKH. . .>» Ha TGKYIHI/Iﬁ rona.
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BoisBuTe cyiiectByone mpoOiieMbl M OFPaHUYEHUS] B HCIOJIb30BaHUU
MexaHu3Ma peduHaHcupoBaHus. [IpoaHamu3upyiiTe JOCTOMHCTBA, HEAOCTATKH H
BO3MOYKHBIE TIOCJIEICTBUS HOBOBBEJICHUIN B MOJUTHKE peduHaHCHUpoBaHUs baHka
Poccuu, ux BaMsHUE HA TPEOAOJIEHUE KPU3UCHBIX SIBICHU B OAHKOBCKOM cHUCTEME
U PEATBHOM CEKTODE.

[TogrotoBpTe ™ mpe3eHtyiite moknan «l[IpobGiaemMbl U MEPCHEKTUBHI
UCIIOJIb30BaHUsl  pe(UHAHCUPOBAHUS B  NPAKTUKE  JEHEKHO-KPEIUTHOIO
perynupoBanus B Poccuny.

Keiic 3. Ha ocHOBaHMU NTaHHBIX LEHTPaJIbHBIX OAHKOB Pa3IMYHBIX CTPaH
HCCIIEIYUTE MEXAHWU3M BO3JICMCTBUS ONEPALU HA OTKPBITOM PBIHKE Ha JIEHEKHOE
NPEMIOKEHUE, OMPEACISIONIANN BO3MOKHOCTh MCIIOJNIB30BAHUS MHCTPYMEHTA IS
LeJe TeHEeKHO-KPEAUTHOrO peryimpoBanusa. OTBETbTE Ha CJIEAYIOUIME BOIPOCHI
Y BBIIIOJIHUTE CIIENYIOIINE 3aJaHHUs:

Yro npencrtaBisioT coOOM omnepanuu LEHTPaJbHOro OaHKa Ha OTKPBITOM
poiHke? Kakum 00pa3oM Ha JAEHEKHOE MPEJIOKEHHUE BIMSIET MOKYIKa U Mpojaxa
HEHTPAJIbHBIM  OaHKOM  IIeHHbIX Oymar (CM. MEXaHM3M JICTIO3UTHOTO
MyJbTUILIMKaTOpa). Kak mocpencTBoM EeHCTBUS 3TOrO0 MHCTPYMEHTA IIPOBOAUTCS
peryaupoBaHue MPOLIEHTHBIX CTaBOK U Kypca TOCYJapCTBEHHBIX LIEHHBIX Oymar.
Kakune cymecTByrOT BUIbI ONEpALIMI HA OTKPBITOM PhIHKE?

C xaKkuMu HEeHHBIMH OyMaramu IIeHTpalbHble OAHKH TIPOBOJSAT ONepaliy Ha
OTKPBITOM pBIHKE B MHUPOBOM mpakTuke. Kakue TpeGoBaHUS MpPEabsABISIOTCS K
HUM?

[Ipoananu3upyiTe NpakTUKy U OCOOEHHOCTH OCYIIECTBJICHUS ONEpaluii Ha
OTKpbITOM pbiHKE bankom Poccun, BUabl onepanuii 1 BUIbI IIEHHBIX OyMmar.

OxapakTepus3yiTe CyIIHOCTh M MEXaHW3M BO3JEHCTBHS HA JEHEXKHOE
npemnoxenne onepaunii PEIIO, nx BuIbI M IpeuMyILecTBa.

Uccnenyiite 0cCOOGHHOCTH TPUMEHEHHUSI ONEPAlMii HA OTKPBHITOM DPBIHKE C
oonmuranusam banka Poccum (OBP), a Takke opraHuzanuio UX HSMUCCHH U
obpamenusi. PaccMoTpuTe mNpUUMHBI KX TMOSBJICHHS B COCTaBE METOJIOB H

UHCTPYMEHTOB CPEACTB ACHEKHO-KPEIUTHOW MOMUTUKHU B 1998 rony m ux ponb B
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HACTOSIIIEE BPEMS.

[Ipoananu3upyiTe NPakKTUKy MPUMEHEHHS ONEpalluii HA OTKPBITOM PBIHKE B
P® ¢ 1993 r. mo Hacrosiiee BpeMs B 4acTH BHJAOB ONEpalyii, UHCTPYMEHTOB,
TexHonorui. OxapakTepuzynre, Kakoe MECTO OTBEJAEHO OIEpALUsIM Ha OTKPBITOM
pbiHKE B «OCHOBHBIX HaIpPABICHUSAX €IMHOM TOCYJIapCTBEHHOM JICHEXKHO-
KPEIUTHOM TOJIUTHUKHU. ..» HA TEKYIIHHN TOJI.

BoisiBuTe  mpeuMyIecTBa, OrpaHUYEHUs, HEIOCTaTKM U yCJIOBHS
WCIIOJIb30BaHUsl OMEpalluii Ha OTKPHITOM PBIHKE KaK WHCTPYMEHTA JI€HEKHO-
KPEOUTHOro peryaupoBanus. Ompenenutre HanpaBJ€HUsS COBEPLICHCTBOBAHUS
MIPUMEHEHUS JaHHOTO0 UHCTpyMeHTa B Poccum.

[TogroroBeTe M MPE3EHTYWTE HOKIA]

«IIpobreMbl M TEPCTIEKTUBBI

HUCIIOJIBb30BaHUA onepauuﬁ Ha OTKPBITOM PBLIHKC B IMPAKTHKC ACHCKHO-KPCAUTHOI'O

PETyjIipOBaHUsd B Poccumy.

Keiic 4 YcnoBus 11 BBeleHU HHIIALIMOHHOTO TapretupoBanus B Poccun.

OO6cynuTe mpeIoKEeHHbIE BOMPOCHI U T00aBbTE CBOM KOMMEHTAPHH.

YciaoBue

KommenTapuii

Koneunas Oeciab HEHe)KHO-erHHTHOﬁ

Ecte nu y banka Poccun onpenenenHocts B koHeuHol nenu JAKII?

nomutukd  (JAKII) —  menoBast | 2. Kakue npyrve 1eiau MOMHUMO IIEHOBOH CTaOMJIBHOCTH CTaBHT baHk
CTaOWIIbHOCTD Poccun?

WactuTynmonansHas He3aBUcHMOCTh | bank Poccum oOmamaer peasbHBIMH TPU3HAKaMH  MOJMTHYECKOH U
OpraHoB JKP. b JIOJDKEH | 9KOHOMHUYECKOW HE3aBHCHMOCTH?

CaMOCTOSTCIIBHO ONIPCACIIATh LICJICBLIC
OPUCHTHUPBI HUCXoaa nus3 CBOHX
PCaIbHBIX BO3MOXKHOCTEH

MoxHO 1M TroBOpUTH O JAaBleHUHM Ha bank Poccum co cTOpoHBI
HCIIOJHUTEILHON U 3aKOHOJATEIbHOM BiiacTei?

3. Obnamaer nu bank Poccuu caMOCTOATEILHOCTHIO B COCTaBICHUHU
JIEHEXKHOM MporpaMmbl U Ha3HAYEHHUH LIEJIEBBIX OPUEHTHPOB?

IlomoT4eTHOCTF M OTBETCTBEHHOCTH

b

Hecer nmu bank Poccun OTBETCTBEHHOCTb 3a PE3YNbTAThl IPOBOAMMOMN
TTOJIUTHKU?
2. Brmmonmsmuck au renessie opuenTupsl JKII B mocnennue roast?

Bricokas xBamM(UKaMs aHATHUTHKOB
U HaJIS)KHAsI CTaTUCTUKA

Kak MOXHO OILIEHUTh HaI€KHOCTh HAaIllEH CTAaTUCTUKH?

b f#omkeH WMEThb  HAJSKHYIO
METOJIKY OIpEICICHUS WHQIIALNH,
ONepaTUBHO aHAJTU3UPOBATH TEKYIYIO
JUHAMUKY IIeH M JIOCTOBEPHO €€
TIPOTHO3UPOBATH

Hackonbko omeparuBHo bank Poccun MokeT BO3IEHCTBOBATH Ha POCT
nen?

2. Tlockonbky xapaktep wuHGsIEH B Poccuu B OOJBIICH CTEeHH
HEMOHETAPHBIH, MOXHO JH 3(PQPEKTHBHO PEryJUpOBaTh WHQIIAINIO
merogamu JIKTI?

[ponientHass mommtuka: b momken
BIMATh Ha CUTYalUIO JICHEXKHOTO
PBIHKA Yepe3 MPOICHTHBIC CTaBKH

SIBnsieTcs T A€HEKHBII PHIHOK JIMKBHUIHBIM ?
2. CymecTByeT 1M YCTOWYHMBAas CBS3b IEHEKHOTO PBHIHKA C PHIHKOM
KpEAUTOB HE(UHAHCOBOTO CEKTOpa?

Wndopmanmonnas mnonuruka b —

yIIpaBiieHHE UHQISAIIMOHHBIMHU
OXKUJAHUSIMU SKOHOMHUYECKHUX
CyOBEKTOB MOCPECTBOM

NyOJIMYHOCTH W MPO3PAYHOCTH CBOEH
JCSITEIIbHOCTH

Nmeer mu Mecto o0cyxaenue pesyabtaro JKII?

[poBomuTcs M1 OTKPBITHIN aHaM3 omnook JIKIT?

3. TlpoBommtcs nu OOCYXIEHHE TPUYMH OTKJIOHEHHH OT IIENEBBIX
OpUEHTHUPOB?

BBenenne pexnma HHQIAIHOHHOTO

1. KakoBa JAWHAMHWKa YPOBHS IICH B Poccun 3a OCIICOHHUEC FO,Z[LI?
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TapreTUpoOBaHUs  BO3MOYKHO
ypoBHe uHpsimu mexee 10%

npu

[Nomutuka CBOOOJHOTO ILIABAIOLIETO
Kypca pyouns

Kakass 3aBUCMMOCTb CyIIECTBYET MEXIY BBICOKOH [0JIEH CBIPHEBOIO
CEKTOpa B JOXOAaX OIOPKETa M TEKYIIUM CUETOM IUIATeXHOro OanaHca?
KakoBBl BO3MOXXHOCTH HCIIONB30BaHUSA B PoccHM MOIMTHKHM CBOOOIHOTO
IUIABAIONIETO Kypca B KPATKOCPOYHOM U JIOIATOCPOYHOM Iepuoje?

CTpyKTypa SKOHOMHKH HE JOJDKHA
UCTIBITBIBATh CHJIBHOM 3aBUCHUMOCTH
OT MHUPOBBIX IIeH Ha 3KCIOPTUPYEMOe
CBIpbE

Kak MOXHO OIEHUTHh 3aBHUCUMOCTh SKOHOMHUYECKOW cutTyaiuu B PO or
MHPOBBIX IIEH Ha ChIpbe?

OT MUPOBBIX 1LI€H HA SHEPTOHOCUTENN?

3. KakoBa cTpyKTypa poCCUHCKOTO0 3KCIOpTa B AMHAMHUKE?

OtcyTcTBUE MOHOTIOIN3AIINN B | Kak MoHOmonm3anus cBs3ana ¢ MHQIAIuei?

SKOHOMHKE JlaiiTe XapakTEpUCTHKY MOHOIIOJIN3AUN POCCHUICKON 3KOHOMHUKH.
3. MoxHo nu O6OpoThCst ¢ WHQIANMEH, BBI3BAHHOW MOHOIOJM3AINEH
9KOHOMHKH, cpeactBamu JKII?

MuHuManbHbIN ypoBeHb | B yeM IpuYMHBI BBICOKOHM JOJUIApU3ALMU 3KOHOMHUKU TOM WM HHOH

Joiiapu3anuu (GUHaHCOBOM chepsbl

cTpaHbl?

KaxoBa nuHamuka oyutapu3anuy 3KOHOMUKU Poccun?

3. Kakoil ypoBeHp mOJUTapH3AIMM MOXHO CYHTATh MUHUMAJIHHBIM?
[ouemy?

VcroitunBas 6aHKOBCKast CCTEMA

JaiiTe XapaKTEpUCTHKY COBPEMEHHOTO COCTOSHHUS OAHKOBCKOW CHCTEMEBI
P®.

KakoBa nuHamuka pa3BuTis 0aHKOBCKOH cucteMbl Poccun?

UTo MoHMMAETCS O] YCTOHYNBOCTRIO OAHKOBCKOM CHCTEMBI?

Kak MOXXHO OIICHUTh YpOBEHb KalWTaTU3allii OaHKOBCKOHW CHCTEeMa
Poccun?

Kak MOXHO OILIGHUTh CHEKTp M YPOBEHb NPEJOCTABISEMBIX YCIYyT
poccuiickux 6aHKOB?

6. SIBnsieTcs n poccuiickas 0aHKOBCKasi CHCTEMa YCTOWYHBOM?

Pa3BuThlit GrUHAHCOBBIN PHIHOK

[lo xKakuM KpUTEpHsIM ONIPENENISeTCs YPOBEHb pa3BHTHS (DHHAHCOBOTO
pBIHKA?

Kakosa ctpykTypa ¢uHancoBoro peraka Poccun?

3. KakoBa nnHammuKa pa3BuTHs (HUHAHCOBOTO phIHKA Poccnn?

TTonuTtHueckas cTrabUILHOCTE

Yro nmoHrMaercs o MOJIMTUYECKOH cTa0UIbHOCTRIO?
KaxoBbI mokasareiy noJMTHYecKoil cTaOuiaIbHOCTH?
3. Kak MOHO OLIEHUTH CTENEHb MOJIMTHYECKON cTabuinbHOCTH B Poccun?

Hosepue obmecteennoctd k JIKIT u

116

KakoBbI MmokazaTenu crerneHu J1oBepus oduiecTBeHHOCTH K banky Poccun
u mpoBogumMoit um JIKII?
2. KakoBa ux guHamuka?

Keiic 5. [lonmtrka ¢puHAHCOBOW CTAa0MILHOCTH B YCIIOBHSIX CAaHKITUH.

[Ipod. EpmioB M.B. B cratbe «Kakasi sKOHOMHUYECKas IMOJUTHUKA HYKHa

Poccum B YCJIIOBHUAX CaHKHHﬁ?>>4 MUICT, 94TO B YCJIOBUS BBCACHUA 39KOHOMHNYCCKHX

CaHKHI/Iﬁ pPOJIb  BHYTPCHHHUX HNCTOYHHKOB (1)I/IHaHCHp0BaHI/ISI JOJDKHa OBITH

NPUOPUTETHOM, YTO NPEAINONAracT 3HAYUTEIbHYIO KOPPEKTUPOBKY JEHEXKHO-

KpeAUTHOU U (PUHAHCOBOM MOJUTUKH.

N3yunte Marepuan 3TOW CTaTbU U BBICKAXUTE COOCTBEHHOE MHeHue: Kakas

AKOHOMHUYECKAs OJIMTUKA HYy)kHa Poccuu B yCIIOBUSIX CaHKIIMI?

* Borrpockl 3koHOMHEKH. - Ne 12 (12-14) 2014. — ¢. 37-45
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3agaHusa HA COOTBETCTBHE

OnpeneneHne OCHOBHBIX MOHATHM

HNudnsnus INoBkIIIEHNE TOKYNATEBHOMN CITOCOOHOCTH JICHET
Crardnsmms Jwucbananc cupoca U IpeaoKeHNs
Hednsuns [TayieHne nokynaTenbHON CIOCOOHOCTH JieHeT

Poct 1nen Ha (oOHE COKpalleHHs MPOM3BOJACTBA U
3aHSTOCTH

O0eclieHeHNE HAIIMOHAIBHON JEHEKHOM €IMHUIIBI

Buaer nagasimum

WNuadsmus

Hens! pactyT Ha 10 — 100% 3a rog

INonaBneHHast HHPIIAINSA

Poct 1meH mnpoBouupyeTrcs CO CTOPOHBI
MIPOU3BOJICTBA

U3JepIKeK

OTxkpbITast HHOISIHS

Iens! pactyT 60iiee uem Ha 100% B ro

Wudasiums cripoca

TocTostHHBIN 00MIHIA POCT IIeH

Wudsiums npeyioxxenus

Iens! pacTyT MeHee 4eM Ha 10% B rog

YMGPGHHZUI I/IH(bJ'IHIII/IH XapaKTepHa JJIA aﬂMHHPICTpaTPIBHO-KOMaH,HHOfI
9KOHOMMKH, Korjga pocT J0X0I0B HacCCJICHUA
MMPEBBINIACT POCT TOBapHOﬁ MacCcCHI.

Fanormpyfomaﬂ I/IH(l)J'ISIIII/IH pocCT YPOBHA OCH B YCJIOBUAX CBO6OHHLIX,

HEPErYIHUPYEMBIX FOCyJapCTBOM IIEH.

[Nunepundsinms

PocT 11eH BbI3bIBaeTCs (haKTOpaMu Cpoca

Kputepun OamipHON OIEHKM PA3IUYHBIX (OPM  TEKYIIEro KOHTPOJIS

YCIIEBACMOCTH COACPKATCA B COOTBCTCTBYIOIMIUX MCTOAUYCCKHUX PCKOMCHAALUAX

nernapTaMeHTa

7.@0H/ OLIEHOYHBIX CPEACTB sl MPOBEIeHUS MPOMEKYTOUHOM

arrecralnmuu 06yqa10umxcs1 o JTMCIMIIJINHE

7.1. IlepevyeHb KOMIIETEHIIMI C YKA3aHMEM MHAMKATOPOB HUX JOCTHKEHUSA B
npoiecce 0CBOeHUs1 00pa30BaTe/IbHOM MPOrPaAMMBI

[lepeueHbr  KOMIIETEHIIUN,

bhopMHUpyEeMBIX

B IIponecce OCBOCHHMHA

JUCUUIUIMHBL, TpuBeAeH B pasznene 2 «llepedyeHb IUTAHHPYEMBIX PE3YJIbTATOB
OCBOEHHSI 00pa30BaTeIbHON MpOrpamMMmsbl (IE€pedeHb KOMIIETEHLUI) ¢ yKa3aHHEM
WHJUKATOPOB MUX JOCTM)KEHHS M IUIAHUPYEMBIX pE3yJbTaTOB OOYYEHHUS 10

JUCTTHUITIIMHEC» .
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7.2. TUNOBBIE KOHTPOJIbHbIE 3aaHHsI JJI51 OLEHKH HHAUKATOPOB 10CTUKEHUS

KOMIIETEHUMH, YMEHU I U 3HAHUI

Komnerenny | TumoBble 3agaHus
s
YK-1 1. Ucnnosib3yeT MeTO0/1bl A0CTPAKTHOI0 MBILLJIEHUS, aHAJN3a HHGoOpMaun

CriocobHOCTh K
abCTpaKTHOMY
MBIIIJICHUIO,
KPUTHYECKOMY
aHaJIn3y
MPOOJIEMHBIX
CUTYallui
OCHOBE
CHCTEMHOT O
noaxoza,
BBIPaOOTKE
CTpaTeruu
JENCTBUI

Ha

U CHHTe3a MNpoOJEeMHBIX CHUTyauui, (OpPMAIH30BAHHBIX
NpoLeccoB M siBJIeHUI B IpodecCHOHANBbHOI 1eITeJIbHOCTH
3ananne 1. Ha ocHoBe mH(popmanuu o0 HopMmaTHBaxX 00s3aTENbHBIX

pe3epBoB

MoaeJiei

MOSICHUTE OTJAMYUS B TOJNUTHKE OO0S3aTENBHBIX PE3EpPBOB,
npoBoauMoil bankom Poccun B mepumon mocne 01.12.2017r. B oTHOIIEHUU
pasMYHbIX KiacTepoB OaHkoB. Kakme mnpoOiembl OaHKOBCKOI'O CEKTOpa
IPU3BaHbl pellaTh yKa3aHHbIE pPETyJATOpHbIE M3MEHEeHMs, KakuX 3(dexTon
OXHJIaeT OT UX IPUMEHEHHUS PEryJsTop?

Tabmuna 1 — HopMaTuBel 00513aTEIbHBIX PE3E€PBOB

Mo ofiazarenscTeam
NEPER DPHIHIECKRMUA FHLIMN —
HAPEIMPEHTIMM,

33 MCKTIOHEHREM [ONFOCPOMHLL

Mo goAracpodHEM
OGAIATENLCTEIM
NEREA DPHTHYECKAMA THLMN —

Mo obasatentcTaam
NEPER GIHINHECKMMM THLAMA

Mo WHbIM DOAJATENLCTEIM,
32 MCKTIOZHUEM LONTOCPOMHLIX
Nepuag fedcTana

B BanioTe
Pocouicsoi
Pegepaumn

01012017 - 30.11.2017 5,00 7,00 5.00 7.00 5,00 6,00 500 7.00
[InR B3HKOD © YWMBEPCANEHOA NHLEHINER, LNA HEOLIEKDBCKIK KPEEHTHRLL OPrannzatml

01122017 — 31.07.2018 5,00 7.00 5.00 7,00 5,00 6.00 500 7.00
01082018 — 5,00 B0 5.00 B.00 500 7.00 500 8.00
Dna Bakkon C Gat0sod Negeramel
01122017 — 31.07.2018 5,00 700 5.00 7,00 1,00 6.00 1,00 7.00
01082018 — 5.00 B0 5.00 8,00 1,00 7.00 1,00 8.00

B BANOTE
Poccuiickod

1 BANOTE
Paccuickai

8 panoTe

I MHOCTRAHHOA Paccunckoi

BanKTe

E HHOCTPAHHOR
BankKTe

B UHOCTPEH HOA
BaNKTE

B MHOCTpKHOA
BANKTE

3aganue 2. B anpene 2020 roga QUCKyTHpyeTCs BOMPOC O MPUMEHEHUH TaK
HA3bIBAEMOI'0 KOHIIENTa «BEPTOJIETHBIX» JAeHEr. Brickaxkute M 000OCHYyMTE
COOCTBEHHOE Cy)KJ€HHE O BO3MOKHOCTHU peanu3aliu KoHuenra B Poccuiickoit
@enepanuu. Onpenenute (oOpMy, METOA M YPOBEHb T'OCYAapCTBEHHOTO
(MHAHCOBOTO PEryIMpOBaHUs peau3alii JaHHOTO KOHIIENTa.

3ananue 3. IlonOepute naHHbIE, NMOATBEP)KAAIOIINME WM ONPOBEprarouye
BEPHOCTb PELIEHMS O IIOBBIIEHUH [IEHCUOHHOIO Bo3pacTa B Poccuu 1 B onHON
u3 3apyOexHbIX cTpaH (Ha BbIOOp). [lpu oOlLleHKe paccMOTpPUTE BOIPOCHI
cOaJaHCUPOBAaHHOCTH  OIO)KETOB  OIOJKETHOHM  CHUCTEMBI,  IPOOJIEMBI
COBOKYIIHOI'O CIIpOCa, 3aHATOCTH, MU depeHIranuu J0X0J0B Pa3HbIX IPYIII
HACEJICHUS.

3ananue 4. B nepuon 6opsObI ¢ yrpo3oil 3apa)keHUs] KOPOHABUPYCOM ObLIM
IPENJIOKEHBl  MEpbl [0  OTCPOYKE/PacCpOUKe  HAJOrOBBIX  IJIATEXKEH.
Hackoipko 3TO cmocoOCTBOBaJIO peanu3alMy 3aJadd MOAJEPKKH Malioro
IIpeIIPUHAMATEILCTBA?

2./leMOHCTpUpYET €cNOCOObI OCMBICJICHHS] M KPHTHYECKOro AaHaJIH3a.
3HaeT Jiornyeckue crnoco0bl M NpHeMbl KPUTHYECKOI0 AaHAIHM3Aa U OLeHKH
NPOo0JIEeMHBIX CUTYAL I

3amanue 1. W3yuure [okmanm nns  OOIIECTBEHHBIX  KOHCYJBTAIIH,
pasMmerieHHbli  bankom Poccum Ha oduumansHOM caifte «PasButue
CTUMYJIMPYIOIIEro OaHKOBCKOro perynupoBaHus». OLEHUTE coaepKaHHe U

NEpCHEeKTUBbI  Pa3BUTHSI B POCCHIICKOM  OaHKOBCKOM  CEKTOpe
CTUMYJMpYIOIIEro  OaHKOBCKOro  peryiupoBaHus.  Jlalite  oleHKY
COOTHOIICHUIO  IIOJIOKUTEIBHBIX M  OTPULATEJIBHBIX  CTUMYJIOB B
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peryastopuoM apceHane banka Poccun? IlosicHute, kakoi 3ddexr
(TMOJIOKUTENIbHBIA U OTPULIATENBHBIN) I JEHEKHO-KPEAUTHOU CHCTEMBI
MOJKET JAaTh peau3alus yKa3aHHbIX MEP.

3ananue 2. BpIckaxxuTe CyXJAeHHE O BO3MOXKHOCTH U 11€J1€CO00Pa3HOCTH
UCIOJIb30BaHUS bucKaIbHBIX MYJIbTUILIMKATOPOB IS OLIEHKH
3(h(HEKTUBHOCTH PacXOf0B OIOHKETOB OIOHKETHOW CHCTEMBI B pas3pese
pa3zenoB pacxomoB OIOKETOB OIOJKETHOW cUCTeMbl (QyHKIMH MyOIMYHO-
MPaBOBBIX 00pa30BaHMUI) U BUIOB PACXOA0B (SKOHOMHYECKAs IPYIIHUPOBKA).
3amanne 3. CymiecTByeT MHEHHE, 4YTO  HeleleBble  TpaHChepTh
CyOHaIMOHAIbHBIM 010/ 1KeTOM MOJIIEP>KUBAIOT HE HaceJIeHne
COOTBETCTBYIOIIUX IMyOJINYHO-TIPAaBOBBIX 00pa30BaHUM, a KPYHHbIE CYyOBbEKThI
X03HCTBOBaHUS, JeHCTByIOIMEe Ha uX Tepputopuu. I[loaTBepaurte wumm
OIIPOBEPTHUTE TAKOE MHEHUE, 0OOCHYWTE CBOM BBIBOJ.

3amanue 4. CpaBHUTE HAJOrOBbIE€ HHCTPYMEHTBI peajM3alluu 3ajayu
CTUMYJIMPOBAHUS PA3BUTHUS TEPPUTOPUAIBHBIX KJIACTEPOB, HANPUMED, IS
TeppuTopuii onepexatomuero pa3sutus (TOP) 1 ”HHOBaIIMOHHBIX KJIacTEPOB?
3. [Ipeanaraer HecTaHAAPTHOE pellleHUE NMPOOaeM, HOBble OPUTMHAJIbHbIE
NPOeKThI, BbIpadaTbiBaeT CTPaTerni0 AelCTBHH Ha OCHOBE CHCTEMHOIO
noaAXo/Aa

3ananue 1: Ha caiite banka Poccun pasmelieH aHaauTudecKuil martepual,
MOCBAIIECHHBIA  Tpo0ieMaM  IU(pPOBBIX  BAIKOT IEHTPAIbHBIX OAHKOB®,
BBIJICPKKY U3 KOTOPOrO MPUBOJUM HUXKE: «J[HCKycCHsi O BO3SMOXKHBIX BBIFOJaX
U HefocTaTkax cozgaHus po3HuuHbIX CBDC6 Hauanach HEIaBHO M MOKa €IIe
Janeka OT KOMIUJIEKCHOIO MOHHMMAHHMS JaHHOTO BOIpoca. ITO, BIPOUYEM,
OTHOCHUTCA U K CaMHUM LHU(PPOBBIM TEXHOJIOTMSIM: BCE LEHTpaJibHble OaHKH,
KOTOpBIE€ MPOBOJIMIA COOTBETCTBYIOIINE SKCIIEPUMEHTHI, KOHCTATUPYIOT, YTO
HOBBIE TEXHOJIOTMM IMOKa BO MHOTOM OTCTAlOT IO MPOM3BOAMTEIHLHOCTH U
HaJeKHOCTH OT Yyxke cymectByonmx. I[loatoMy Bompoc o0 BBeleHUU
PO3HUYHBIX U(PPOBBIX BATIOT IEHTPAIbHBIX 0AHKOB B OJIMDKAMIIIEM Oy TyIiem
IIOKa HE CTAaBUTCA HM B OAHOW CTpaHe Mupa. BMecTo 3TOro neHTpaibHbIE
OaHKH yJeNnsioT 00bIlI0e BHUMAaHUE COBEPILIEHCTBOBAHUIO TOTPEOUTENHCKOTO
acriekTa (MHAHCOBBIX CHCTEM, CO37aBasi COBPEMEHHBIE CHCTEMbl OBICTPBIX
IlaTexel ¢ CONMYTCTBYIOIIMMH CepBHUCaMH (HampuMep, MapKeTIuIelcaMH).
Tem He MeHee OOJBIIMHCTBO HCCIENOBaTeNed, Kak BHYTpU, Tak U 3a
IpefenaMyu ILEHTPalIbHbIX OAHKOB, CKIOHHBI CUHUTaTh, YTO OCMBICIEHHE
BO3MOKHBIX 3(pexkToB 1 BUAOB nu3aiiHa posHu4HbIX CBDC HeoOxoaumo ams
Jy4IIero  MOHUMaHUS  (QYHKUMOHMPOBAHMUS  JEHEKHBIX  CUCTEM U
ocobeHHoCTell pabOTHl LEHTpaIbHBIX 0aHKOB B Oyaymem»’. Ha ocHoBe
aHalM3a JaHHOTO MaTepuaia BbIOEpHTE OTBET, KOTOpHI Hauboyee TOYHO
oTpaxaer no3uiuio banka Poccun.

BapuanTel 0TBETOB:

- MOSIBJICHUE HOBBIX JIEHET LeHTpaibHbIX OaHkoB B Buae CBDC moxer
BHUJION3MEHUTh YCTPOMCTBO (DMHAHCOBOH CHCTEMBbI, HO BPSA JIA MOMOXKET

®> A Kucenes. ECTb JIU BYJIYIIEE VY LIU®POBBLIX BAJIIOT LIEHTPAJIbHBIX BAHKOB?

AHanuTnuyeckas

3amucKa. Anpenb 2019.

http://www.cbr.ru/content/document/file/71328/analytic_note_190418 dip. pdf (/ara oOpamieHus

04.04.2020)

® CBDC - central bank digital currency
" Tam xe. C.4
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pPEeIINTh CTPYKTYpHBIE IKOHOMUYECKHE MPOOJIEeMBbl KAaKOW-TM00 KOHKPETHOM
CTpaHbL;

- MOSIBJICHUE HOBBIX JIeHEr IeHTpaibHbIXx OaHkoB B Bujpe CBDC He
NOBIMSIET HAa  (UHAHCOBYIO CHCTEMY, HO MOXET pPEIIUTh OTIEIbHBIC
poOIEMBI SMUCCUU JICHET;

- HOBBIM BHJI JICHET OJTHO3HAYHO YCUJIUT TPAHCMUCCHOHHBIH MEXaHHU3M
JCHeKHO-KPETUTHON TTOJTUTHKHY;

- co3nanue po3HUuHbIX CBDC He MOXET yCHJIHMTh PUCKHU, TOCKOIBKY
OMUTEHTOM SIBJISIETCS [[EHTPATHHBIN OaHK.

YK-6

CriocobHOCTH
yIPaBJIATh
MPOEKTOM  Ha
BCEX JTamax
ero
JKU3HEHHOI'0
[MKJIa

1. IlpuMeHsieT OCHOBHbIE HWHCTPYMEHTbI IUIAHHPOBAHHSI TMPOEKTa, B
YacTHOCTH, (opMHUPYET HMepapXuU4vecKyl0 CTPYKTYpPy padoT, pacnucaHue
NPOEKTa, He00X0AMMbIe PpPecypchbl, CTOMMOCTb M OIOIKeT, NJIAHUPYET
3aKYNKH, KOMMYHUKAIIMU, KAaYeCTBO M yNpaB/ieHHEe PUCKAMH MPOEKTAa U
Ap

3aganue 1. BeiOepute o/Hy U3 HAIMOHAJIBHBIX II€JIEH, ONMPENEIIEHHBIX YKa30M
[Ipesunenta Poccuiickoit ®enepamuun ot 07.05.2018 Ne 204. Omnpenenute
UHCTPYMEHTHI (TrocydapcTBeHHbIe Tmporpammbl Poccuiickoit ®enepanuu,
HAI[MOHAJIbHBIE IPOEKTHI), UCIOIb3yeMble ISl JOCTHKEHHS MaHHON LeIH.
CpaBHUTE 3T MHCTPYMEHTBI, 3aII0JTHUB TAOJIUIY:
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Cnenaiite BeBOm 10 TaOsmie. OOBSCHHUTE, KaKOH U3 HMHCTPYMEHTOB
MJIAHUPOBAHUSI HALMOHAIBHBIX MPOEKTOB BBICTYNWJI HMPUYHMHONW HEMOJIHOTO
OCBOEHMS CPEACTB (peepanbHOro Orwokera Ha ux peanusauuio B 2019 roxy.
[Ipennoxxure CBOM MHCTPYMEHTHI YIPABJICHHUS PUCKAMHU MPOEKTOB C YYETOM
puckoBbIx coobrThii 2020 rosa.

3aganue 2. Wcnonb3ys mannbie nopTtana [MIUC «OneKTpoHHBIH OrOKET
MPOBEIUTE aHanu3 (UHAHCHUPOBAHUS HAIMOHAJBHBIX IPOCKTOB 3a CYET
pPa3HBIX UCTOYHUKOB. CriesaiiTe BIBO/.

3aganue 3. [Ipoananu3upyiiTe BCe BO3MOKHBIE BapHaHThl aMOPTU3AI[M OHHON
MOJIMTUKU N1 TeJie  HaJorooOJIOKEHHUsI TMPHUOBIIM H  MOKKHUTE
000CHOBAaHHOCTh BBIOOpAa HMCXOIS M3 JKMU3HEHHOTO IMKJIA 3KOHOMHUYECKOMN
eI TeILHOCTH HAJIOT OIIATE/IbIINKA.

2. OcymecTBJIIeT PYKOBOACTBO MCIOJHUTEJSMHU MPOEKTA, MPHUMEHSET
HHCTPYMEHTbI KOHTPOJISI CO/EPKAHUSI U YNpPaBJeHUS] U3MEHEHUSIMH B
NpoeKTe, peaju3yeT MeEpPONPUATHA MO o0ecHeYeHUI0 pecypcamu,
pacnpeneeHni0 UH(pOpPMANMH, MOJATOTOBKE OT4YeTOB, MOHHUTOPHUHIY U
YIpaBJIeHHIO CPOKAMH, CTOMMOCThI0, KAYeCTBOM U PUCKAMHU NMPOEKTA
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3ananue 1. HazoBuTe ocHOBHBIE HMH(QOPMAIIMOHHBIE PECYPCHI, MO3BOJISIOLINE

OCYLIECTBISATh MOHUTOPHHI  OIO/DKETHBIX PAacXOJOB HAa  pealu3aluio
MHBECTUIIMOHHBIX ~ IPOEKTOB,  pa3paboTaiiTe MNpeIoKeHUus M0  HuX
COBEPLICHCTBOBAHHUIO.

3amanue 2. OObscHHTE, ©OYeMy Takod TOKa3aTeslb 3((PEKTUBHOCTU

rOCYJapCTBEHHBIX MPOEKTOB M HAIMOHAJIBHBIX MPOEKTOB Kak «Kacca» He
NPUMEHUM K  OIeHKe dS(PQPEKTHBHOCTH TEPPUTOPUATBHBIX IPOrpaMM
TOCY/IapCTBCHHBIX TAPaHTHH OKa3aHUs rpa)iaaHaM OCCIUIATHON MEIUITMHCKOM
TTOMOIITA

3aganue 3. BriOepuTe OJWMH W3 KPUTEPUEB PUCKA HAJIOTOBBIX MPOBEPOK M
MTOKaXUTE BO3MOXKHBIC MTyTH €0 MUHUMH3AIUN/YCTPAHCHHS ITyTEM TPUHSATHUS
YIpaBJIEHYECKUX PEIICHUI

[NKH-2

CriocobHOCTh
MIPUMEHSITh
MIPOIBUHYTHIC
COBpEMEHHbBIE
UHCTPYMEHTHI
u METOABI
aHaiu3a
(uHaHCOBO-
KpEIUTHOMN
cdepsl,
(uHaHCOB
roCy/IapCTBEHH
oro "
HEerocyJapcrse
HHOTO
CEKTOPOB
SKOHOMUKH JJIS
enen

3¢ deKTUBHOTO
yIpaBJIeHUS
(bMHaHCOBBIMU
pecypcamu,
pelieHus
MIPOEKTHO-
9KOHOMHUYECKH
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dunHTeEXa,
pa3paboTku
MEXaHHU3MOB

1. Buageer coBpeMEHHbIMH HMHCTPYMEHTAMH M MeTOAAMH AaHAJIW3a M
peryJiipoBaHusi (pMHAHCOB TroOCYIapCTBEHHOI0 M HErocyAapcTBEHHOI0
CEeKTOPOB IKOHOMHKH, /1eSITeJIbHOCTH HHCTUTYTOB (DMHAHCOBO-KPEeIUTHOM
chepbi

3ananue 1: uzyunte Kelc, IpeoCTaBIEHHbIN B aHAIMTHYECKOM 0030pe banka
Poccuu: B ormmuue ot nepuoga 2014-2015romoB, B 2019-2020 romax
Ha phIHKE HaOMI0AaeTcsa CTPYKTYPHBIN MPOGUIUT TUKBUAHOCTH (2,3 TpaH pyo.
o cocrosiauto Ha 1 anpens 2020 roga), MHOrMe OaHKH UMEIOT CYIIIECTBEHHbIH
o0beM cBoOogHOro obecrneueHus (okosno 6,7 TpaH pyO.), a HOTPEeOHOCTh

IIPUBJICYECHUs] KPATKOCPO4YHOM JmkBuAHOCTH OT banka Poccum Hocut
SNU30AMYECKUN XapakTep. TeMm He MeHee, y4MTbIBas, 4YTO B IEPUOL
BOJIATUJIBHOCTH  MOBBIIIEHHBIE  MOTPEOHOCTH B JMKBUAHOCTH  MOTYT

UCIIBITBIBATh OTZEJIbHBIE OaHKHU, a IepepaclpeelieHue JITUKBUAHOCTH MOKET
MPOXOAUTh He Tak 3(PPeKTUBHO, Kak B 0ObIYHOE Bpems, bank Poccum mpu
HEOOXOAMMOCTH MPOBOJUT ayKLHOHBI PENO «TOHKOW HacTpoilkm». Takxke
OTAeNbHble OaHKU MPHUBJIEKAIOT JIMKBUJIHOCTH YEpe3 OIepalud perno
Ha ¢UKCHUpoBaHHbIX ycnoBuax. Ha nenene ¢ 25 nmo 31 mapra 2020 roga copoc
Ha TaKue ONepalyy CYIIECTBEHHO COKPATHIICS, TaK KaK Ha phIHKE HeE ObLIO
3HAYUTENBHBIX Map)KUH-KOJUIOB (23,1 Mipa py0., Torna Kak Ha mpeablayIien
HeJleNe MX 00beM cOCTaBIIsI 86 Mapa pyo.)8.

[IpencraBiienHast ”HGOpPMAIIHS XapaKTEPU3YET CUTYAIIHIO:

- Ha KPEJUTHOM PBIHKE KaK YacTH 00I1Iell 5KOHOMUYECKON CUCTEMBI;

-Ha JICHEKHOM pbIHKE, TOCKOJIbKY baHk Poccuu TakuM 00pa3oM BBIXOAMT Ha
PBIHOK I pelIeHHs 3ajad JAEHEKHO-KPEAUTHOIO PEryJIMpOBaHUs, HO HeE
HOJyYeHH e NPUObUIH;

-Ha JIEHEe)KHOM pBbIHKE, NOCKOJIbKY lLleHTpanbHbl GaHK TakuM oOpa3om
BBIXOJUT Ha PBIHOK HE TOJBKO JJI pELIeHUs 3a/Jay JCHEXKHO-KPEIUTHOr O
pEryJIupoBaHUs, HO U TIOIYyYEHHUS MPUOBUIN, MOCKOJBKY CBOM PACXO/bl OH
OCYILECTBIISICT 32 CUET IMOIYYEHHBIX JOXOI0B.

3aganue 2. PaspaloTaiiTe KpuTepuMm U Ha HUX OCHOBE JalTe OIICHKY
WCTONb30BAaHUSI MHCTPYMEHTOB pa3MEIICHUsT OCTATKOB CPEACTB Ha cyeTe
denepanpHOro OIOKETa B CHCTEME TOCYJapCTBEHHOTO (DMHAHCOBOTO
perynmupoBanus. Vcrmonp3yliTe B Ka4eCTBE OJTHOTO U3 KPUTEPHEB MOKA3aTeIh

®DunancoBbli Mynbc. EjkeHenenbHbIA aHanuTHYeckuit  0630p. Nel 03.04.2020. c. 8
https://cbr.ru/Content/Document/File/107456/FinPuls_1_03042020.pdf
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MOHETAPHOTO U
(bMHAHCOBOTO
peryaupoBaHus
, KaKk Ha ypOBHE
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OpraHu3aluil u
WHCTUTYTOB
(buHAHCOBOTO
pbIHKa, TaK W
Ha ypOBHE
my0IuYHO-
MIPaBOBBIX
o0pa3oBaHMiA

noxoaHocTd. Ha ocHOBe JMaHHBIX, MPECTaBIECHHBIX Ha caiiTe DemaepaabHOro
Ka3HayeicTBa 3a MPEIbINyNMi (UHAHCOBBIM TOJl, CpPaBHUTE IIOKA3aTeNIU
JIOXOJTHOCTH PAaCCMOTPEHHBIX HMHCTPYMEHTOB. OOBSCHUTE, KaK H3MEHUTCS
COCTaB MHCTPYMEHTOB NPU peaIM3alvy KOHUENLIHUU TMOJHOro EnuHoro
Ka3Ha4YeHCKOro cuera.

2. JlemoHCTpUpPYET CHOCOOHOCTH PpPelIEHUS TMPOEKTHO-IKOHOMHYECKHX
3a7a4 B Npo(hecCUOHAIBLHOM IeITeJILHOCTH

3aganue 1. Ilpoanamusupyiite HanoroBbie Jbrotel no HJIPII B wyactu
HaIIpaBJICHHBIX HAa PEIICHHUE COLUAIbHBIX 3a/1a4 U COCTaBbTE JOPOKHYIO KapTy
M0 TOBBIMIECHNIO MX 3()PEKTUBHOCTH I Iiesieil peanu3anuy HalluOHAJIbHBIX
IIPOEKTOB (IO BalleMy BbIOOpY: 00pa3oBaHUs, 3APAaBOOXPAHEHUS] U T.1.),
BKJIIOYAs 11€1€CO00Pa3HOCTh BOZMOXKHO MO3TAMHONW OTMEHBI Hed()(PEeKTUBHBIX
HAJIOTOBBIX JIbI'OT.

3. lemoHCcTpUpPYET OCBOEHME HHCTPYMEHTOB DUHTEXA

3amanue 1.: Ilo cocrosnuio Ha ampens 2020 roga moxaroromieH IIpoekt
®enepanbaoro 3akoHa N 419059-7 «O uudpoBbIX GUHAHCOBBIX aKTUBAaX U O
BHECEHUU HM3MEHEHUH B OTAEIbHBbIE 3aKOHOAATENbHBIE aKThl Poccuiickoi
denepanuu (0 uMppoBHIX  (QMHAHCOBHIX  akTuBax)».’ B oOawunom

S'CZKOHOnpOeKmelO:

- JIaHO OIpeleNeHHue TOro, dYTO CO00M MpenCTaBiIsIOT  IU(PPOBHIE
(¢uHAHCOBBIE AaKTHUBBI - BUJ IIM(POBBIX TpaB, KOTOPBIA CBSA3aH
C JE€HE)KHBIMH 00s13aTeIILCTBaMHU, a TakxkKe ¢ TpeOOBaHUSMHU,
BBITEKAIOIMMH U3 OOpallleHHuss LEHHbIX Oymar. B HexoTropoMm cmbIciie
KOHCTPYKLUS OX0Xka Ha TO, 4T0 cO0OM MIPEACTaBIIAIOT
0e310KyMeHTapHble I[eHHble OyMmard, TIOTOMY 4YTO OHH — TOXeE
AJIEKTPOHHAsE (opMa CyIIECTBOBAHUS MPAaBOBOM U 3KOHOMHYECKOM
cymHoctd. OTanuus Mexay 0e310KyMeHTapHbIMU IIEHHBIMU OyMaramu
1 1IM(PPOBBIMU (PUHAHCOBBIMU AKTHBAMHU B CIIOCOO€ OpraHU3alluu y4yeTa
1 oOpalleHus;

- JIaHO ONpe/eieHuEe TOro, YTO HPEACTaBIsIeT CcOoOOW pachpeeseHHbIN
peectp, T/€ 00OpalialOTCs U YYUTHIBAIOTCS LU(POBBIE (UHAHCOBBIC
akTuUBbL.  PacripefieneHHbli  peecTp  —  3TO CaMOCTOSITEIbHAs
OpUT'MHAJIbHAS MH(OPMALIIOHHAS CUCTEMA;

- pasrpaHMYeHbl OOBEKThl MpaB IM(POBHIX (UHAHCOBBIX AKTUBOB MU
O00BEKThI IpaBa, KOTOpblE celdac yxKe peryaupyrorcs (uugpoBbie
(UHAHCOBBIE AKTHBBI HE «CMEIIMBAIOTCS» C LIEHHBIMH Oymaramu

® TIpoext denepansroro 3akoHa N 419059-7 "O mudpoBbIX (HUHAHCOBBIX AKTHBAX M O BHECEHHH
HM3MEHEHHUH B OT/IE/bHBIC 3aKOHOAATENbHBIC akThl Poccutickoii deaepannu (0 nudpoBeIx (HHAHCOBBIX

akTuBax)™"

(Texct KO BTOPOMY YTEHUIO)

http://www.consultant.ru/law/hotdocs/57223.html/

(Marta obpamenus 04.04.2020)

1 http://www.cbr.ru/press/event/?id=6512#highlight=kpunToBamora
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U ¢ OC3HATMYHBIMH JICHEXKHBIMU CPEACTBAMU;

- ompeleieHa OCHOBHas HMH(PACTPYKTypa OpraHM3aldd  BBITYCKa
u oOpaimeHusi  1UGPOBBIX  (MHAHCOBBIX  AKTUBOB,  ONEPaTOPOB
WH(OPMAIMOHHBIX CUCTEM M OIIEPaTOPOB OOMEHA.

Ha ocHoBe u3ydeHus gaHHOro maTepuajia BbIOEpUTE MPABUIBHBIA OTBET C
no3uninu banka Poccuu kak perynsatopa GuUHaAHCOBOTO PHIHKA:

- banx Poccun npotuB, 4TOOBI TaHHBIM «UHCTPYMEHT» ObLI JIeraau30BaH
Kak OObeKT  OOpalieHus,  T.K. CYIIECTBYIOT  OOJIbIIME  PUCKU
IIPU JIETalU3allud  oOpallleHuss KPUITOBAIIOTHI, KakK C TOUKU 3pEHMS
(UHAHCOBON CTAOMIBHOCTU M CUCTEMBI IPOTHBOAEHUCTBUSI OTMBIBAaHUS
JI0XO/IOB, TaK M C TOYKH 3PEHHUs 3allUThl TpaB MoTpeduteneil, HO U
MIPOTHB 3aIpeTa Ha BlajieHue U(POBOIl BaIOTOM;

- bank Poccum mpemyiaraer paccMaTpUBaTh KPUIITOBAIIOTY I10 aHAJIOTUU
C NHOCTPAaHHOW BaJIOTOM M PErylIMpoBaTh €€ aHAJOTMYHBIM 00pazoM,
TO €CTh TPHUMEHUTH TeE MPaBUJA, KOTOpble B cBoe BpeMmsi Obumi B 90-
€roJpl B paMKaX 3aKOHOJATENbCTBA O BAJIOTHOM PpEryJMpOBaHUU
1 O BaJIFOTHOM KOHTPOJIE;

- bank Poccum 3a 3amper Ha BBITYCK, Ha OpraHU3alMi0 OOpalleHUs
KPHUIITOBAJIIOTHI, 32 3alPET Ha BJIA/ICHUE KPUITOBAIIOTHI U 32 BBEICHUE
OTBETCTBEHHOCTH 3a HAPYILLIEHUE 3TOr0 3aIpeTa.

3aganue 2. Ucnonwszys CepBuc «KoHcTpykTop manHsix» noprama ['MUC
OrojkeTHON cuctembl Poccuiickoit Denepaunu «JIEKTPOHHBIA OIOKET,
MOCTPOMTE AuarpaMmy B BHUJI€ KapTbl Poccuiickoit denepaiiuu Ha pacxo/ibl
Oro/KeTa Ha MOIACPKKY CEeMeH, MMEIOIINX JeTeH, U JIeTei -CUPOT (PacXoIbl
orokeroB mo monpazaeny 1004 «Oxpana cembu M jaercTBay. Onpenenurte
(bakTophbl, BAUSAIONIME HA YPOBEHb pacxo/10B. OLeHHUTE pacxo/bl OroaKeTa 1o
3TOMY TMOJpa3jielly Kak HMHCTPYMEHT (UHAHCOBOTO  PETyJIMPOBAHUS
nemorpaduyeckux Mporeccos.

4. Baaneer merogammu ananu3a Big Data, 3HaeT MeToAbl M TeXHHUKH
aHaJu3a, MPpUMEHUMbIe K OOJbIIUM JAHHBIM HCHOJb3YeT s pelleHus
npogeccHOHAIBHBIX 33a4 HA MHMKPO-, Me30- U MAaKPOYPOBHSIX, B TOM
4yucJie Ha YPOBHe (PUHAHCOBOT0 PhIHKA

3aganue 1. Ha ocHOBe maHHBIX, MpelCcTaBiIeHHbIX Ha caiite banka Poccun,
[IPOAHAIN3UPYHTE JUHAMUKY KPEAUTHOrO MopTdess 6aHKOBCKOro CEeKTopa 3a
nocienHue 10 Jer no u3BECTHBIM BaM HaIIPaBJICHUSM.

Boinenure 0COOEHHOCTH KpenaUTHOro mnoprdens B YacTH KpeIuTOBaHHS
¢u3NYeCKUX JML, TEHJEHLUU DPa3BUTHs KPEIUTOBaHUS (PU3MUECKUX JIHUI] B
CBSI3U C Pa3BUTHEM HOBBIX (PMHAHCOBBIX TEXHOJIOIHH.

Kak Ha cdepe nOTpeOUTENBCKOrO KPEIUTOBAHUS OTPA3mIoCh (MOXKeET
oTpa3uthes) GpopMupoBanue B bropo KpeAUTHBIX UCTOPUIl MHIUBUAYAIBHOI'O
peiitunra 3aemumka? Ha ocHOBe KakuX HaHHBIX (DOPMUpPYETCS CEroJHs
(Moxxer QopMHupoBaThCS B MNEPCHEKTUBE) WHIUBUIYaJIbHBIH PEUTHHT
3aemuka? Kakyro poisis B 3ToM urpaer Big Data?

Kakue MakpornpyaeHIuanbHble Mepbl MPENSTCTBYIOT CErOJHS Pa3BUTHIO
yKa3aHHOTO cerMeHTa (uHaHcoBoro peiHKa? Kakue wmepsl B obsactu
MOHETAPHON IMOJUTUKH MOTJIH OBl CIIOCOOCTBOBATH PA3BUTUIO KPEAUTOBAHHUS
buznyeckux aun?
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3ananue 2.01eHnTe BO3MOKHOCTH HCIOJIb30BaTh METOAMK aHanu3a Big Data
(Optimization, Regression, Time series analysis) g  OIICHKH
pe3yNbTaTUBHOCTH OIO/DKETHBIX PACXOJ0B, CTUMYJIHPYIOIIHNE HHHOBALUU U
peryIMpyromuye JeMorpapudecKue mporecchl.

3aganue 3. Chopmynupyiite 3anpoc 1jist MexperunoHaabHOTO
uH(popmarmonHoro nenrpa [lencuonnoro ¢ponna Poccun mist coopa
MH(OPMALIUU O CaMO3aHITOM HACEIEHUH KaK I1e€JIeBOIl IPYIIIIbI
rOCyJapCTBEHHOW (PMHAHCOBOM MOAIEPKKH 110 JTAHHBIM CHCTEMBI
nepcoHuUIMPOBaHHOrO yueTa. IlpeasnoxuTe Apyrue HICTOUHUKA
uH(popMaIuu.

I[NKH-4

CriocobHOCTh
000CHOBBIBaTh
U TPUHUMATH
(hrHaHCOBO-
SKOHOMHUYECKH
e u
OpraHu3aIoOH
HO-
yIIPaBIICHY €CKH
€ pelieHus B
npodeccroHal
BHOW TEKyIleil
TSI TeITIbHOCTH,
pu
pazpaboTke
cTpaTeruu
pa3BUTHUS "
¢buHAHCOBOM
MOJIUTHKN  KaK
Ha ypOBHE
OTAENbHBIX
OpraHu3aluii, B
TOM qucIie,
WHCTHTYTOB
(hmHaHCOBOTO
pBIHKA, TaK U
Ha ypOBHE
my0IMyHoO-
MIPaBOBBIX
o0pa3oBaHuUii

1. Ilpennaraer 3¢ppeKTHBHBIC pelIeHUs NPodIeM TeKyluel AesITeJbHOCTH
(PMHAHCOBBIX OPraHoB, OpPraHu3anuii, B TOM 4YHcjae, (UHAHCOBO-
KPEeAUTHBIX HAa  OCHOBE  PpPe3yabTaroB  NPUKJIAIAHBIX  HAYYHBIX
HCcJIe0BaHuil B mpodeccnoHaIbHOU cdepe

3aganuel.: V3 npuBeaeHHBIX HUKE JAHHBIX BHIOEpPUTE TaHHbBIE, HEOOXOAUMBIE
IJI1  pacueTa MHAMKATOpa MOHETM3allMM 10 pyOsieBoil cocTaBistoLiei
AeHeKHOM Macchl. C Kakod LENbl0 P aHAJIM3€ yCTOMYMBOCTH O0aHKOBCKOI'O
CeKTOpa HpuUMeHseTcs YyKa3aHHbli uHAukatop? Crenaiite BbeIBOA 00
YCTOHYMBOCTU OAHKOBCKOI'O CEKTOpPA M0 YKa3aHHOMY UHIUKATOPY.

Tabmuua 1. - JlanHbIe 1715 aHaIM3a yCTOMUNBOCTH OaHKOBCKOI'O CEKTOpa
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3amanue 2. OmpenenuTe HampaBiIeHHUs TOCYAapCTBEHHOro0 (PUHAHCOBOTO
peryIupoBaHusl, KOTOpbIE MO3BOJSET MH(OPMALMOHHO obecrneunTs Enunas
rocyJapcTBeHHas HH(OPMaLMOHHAs CHCTEMa COLUAIbHOI0 00ecnedeHus

2. JdemoHcTpuUpyeT YyMeHHe (OPMHUPOBATHL CTPATerud Pa3BUTHUA
OPraHu3anuii, pa3JMYHbIX HHCTUTYTOB (PUHAHCOBOIO PHIHKA, MMy0JIMYHO-
NpaBoBbIX 00pa3oBaHMii, 000CHOBBLIBATHh 00beMbl H BbIOMPATh METO/bI
(puHaHCOBOrO o0ecmeyeHUsi MX peaU3anMH, BHOCHT NPO(eCcCHOHAIBLHO
000CHOBAHHBbIC INPEIJIOKEHUS] 10 KOOPAMHALMH CTPATerHYecKoro u
(puHAHCOBOI0O NMJAHMPOBAHMS HA  YPOBHe MNYOJUYHO-TPABOBBIX
00pa3oBaHMii 1 OPraHU3al Uil OLEHOK

3aganue 1. Ilonw3ysick pecypcamu caiita wWww.cbr.ru, NnpoaHaIU3UPYyHTe
MPaKTUKy mpuMeHeHus: bankom Poccrn HopMaTHBOB 00s3aTENBHBIX PE3EPBOB
KaK MHCTPYMEHTA JACHEXHO-KPEIAUTHOIO PETYJIUPOBAHUA. YKAKUTE IIEPUOLBI,
B KoTopele banku Poccum ¢ ucnonb3oBaHHEeM 00s3aTENBHBIX PE3EPBOB HE
MpoCTO peuIajl 3aaavy yBeJII/ILICHI/ISI/YMeHBH_IeHI/ISI JACHCKHOI'0O NMPCAJIOXKCHUA, a
n00MBajCs pelieHuss APYrux 3ajad: HM3MEHEHHUs CTPYKTYphl PpecypcoB
KOMMepYecKuX OaHKOB IO CpOKaM, BaJIOTe U Jp. YKaXKWUTE, Kakue enie He
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UCIOJb30BaHHBIE BO3MOKHOCTH 3aJI0KEHbl B MHCTpymMeHTe? [lns pemeHus
KaKMX 3a/lad peryysiTop MOXET €ro UCIOJIb30BaTh C yYETOM HM3BECTHBIX BaM
HEJIOCTaTKOB MHCTPyMEHTA?

3amanue 2. Haiigute B OrokxeTHoM nporHoze Poccuiickoit Denepanuu
MOKa3aTelId PacxofoB OJKETOB PpAa3HOI0 YpOBHS Ha (PMHAHCHPOBAHUE
MEpONpUATUH O MOJAEPKKE Majoro M CpeiHero Ou3Heca, OLEHUTE HUX
COIIOCTaBUMOCTh C LEISAMHU U 3aJauaMU COOTBETCTBYIOIIMX FOCYAAPCTBEHHBIX
nporpamm Poccuiickoit @enepannu u cyosektoB Poccuiickoit denepanuu u
HaIlMOHAJIbHBIX TPOEKTOB.

3aganue 3. CpaBHUTE TIOKa3aTeaud  TEPPUTOPHAIBHBIX  MPOrpaMMm
rOCyJapCTBEHHBIX TapaHTUN OKa3aHUs OeCrIaTHOW MEIULIHUHCKON MOMOIIH 3a
MoCJIeIHNE TPU TOfla Ha IpUMepe Tpex cyobekToB Poccuiickoii deneparnuu.

IlepevyeHb TeCTOBBIX 3aJaHUM

1.MonetapHas HOJTUTHKA — 3TO:

® peIICHUs, TPUHUMAEMBIE TOCYIapCTBOM OTHOCUTEIFHO CBOMX PACXOA0B M HAJIOTOB

e gelictBus LleHTpanbHOro 6aHka CTpaHbl MO U3MEHEHHIO MPENI0KEHUS JeHer U JOCTYIMHOCTH
KpenuTa JUJIs MOoJAep KaHus CTaOMIbHOCTHU 1[eH

® TOJMTHKA YCTAaHOBJICHHUS TOPTOBBIX OAPHEPOB B MEKIYHAPOIHOU TOPTrOBIIE

e u3MeHeHue [leHTpasbHBIM OaHKOM CTpaHbl YCIOBHM BajlOTOH TOPTOBIM C IIEJBIO
PEryIMpPOBaHUS Kypca HallMOHATIHHOM BaTIOTHI

2. CooTBETCTBUE MEX]y TOHSATHEM MOHETApHOTO arperara u ero CoJep:KaHueM

Henexnas 6a3a(l) COBOKYITHOCTB JICHEKHBIX arperaton(A)
Jlenexnas macca(2) COBOKYITHOCTb JMKBUIHBIX aKTUBOB, BBIMOJHSIOMINUX (YHKIIHH
nener(b)

Henexnsiit arperat(3) Cymma HalUYHBIX JEHEr B oOOpallleHuu, CpeicTB B (oHIE

00513aTEIILHBIX PE3CPBOB, OCTATKOB Ha KOPPCCIHOHACHTCKUX

cuerax OaHKOB B IleHTpaibHOM OaHke(B)

3. s cnep>xuBaHus UHQISAIUY [IEHTPAIbHbIN OaHK TPOBOAUT:
o 9KCIIAHCHUOHUCTCKYIO ICHEKHO-KPEIUTHYIO TIOJIUTUKY

o aJaNTalMOHHYIO ICHEXHO-KPEAUTHYIO ITOJUTUKY

o PECTPUKLHUOHHYIO ICHEKHO-KPEAUTHYIO IIOJIUTUKY

o IFUOKYIO IEHEKHO-KPEUTHYIO MTOJUTUKY

4. ITpuGsuis banka Poccuu:

® TIOJHOCTHIO MEPEYUCIIAETCS B OOIKET

e 50% mpuOBLIM IEpeUncIsieTcs B OI0KET

® ocTaeTcsd NOJIHOCThIO B pacnopsbkeHu banka Poccun
e He oOpa3yercs

¢ 80% mpuOBLIM TIepeuncisieTcs B OI0KET

5. bank Poccuu ocyuiecTBiisieT CBOM pacxo/bl:
® 3a CYET CPE/ICTB KOMMEPUECKUX OAHKOB

® 32 cyeT COOCTBEHHBIX JI0XO0/I0B

® 32 CYeT CPEeICTB OroKeTa

® 32 CYET 30JI0TOBAJIOTHOI'O pe3epBa

® 34 CHCT IroCyJapCTBCHHBIX KPCIHUTOB
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6. B pamkax geHexHO-KpequTHOro perynuposanus bank Poccuu:

e BO B3aumojelictBuu ¢ IlpaBurenbctBom P® paspabaTeiBaeT W TPOBOJIUT EIUHYIO
rOCYAapCTBEHHYIO JIEHEKHO-KPEAUTHYIO MOJUTHKY

® MOHOIIOJIBHO OCYILECTBJIIET SMHUCCHIO HAJIMYHBIX JIEHET M OpraHU3yeT HAJIMYHOE JICHEKHOE
oOparnieHne

® OpraHu3yeT CUCTEMY pe(MHAHCHPOBAHUS KOMMEPUYECKHX OaHKOB

e pas3pabaTbIBaeT MpaBUIJIA PACUETOB C IOPUIMUECKUMH U (HU3UUIESCKUMH JTUIIAMU

7. Kpenutsl, npencrasisemble bankom Poccun:
® BHYTPUJHEBHBIC KPEIUTHI

® DEBOJIBBEPHBIE KPEIUTHI

® KpEIAUTHI KOBEPHANUT»

® KOHTOKOPPEHTHBIE KPEIHUTHI

e JjioMOap/HbIe KPeIUThI

8. Ilpogaxa 1eHTpaJbHBIM 0AaHKOM MHOCTPAHHOH BAaJIOTHI B paMKaxX MPOBOJWMBIX BaFOTHBIX
WHTEPBEHIIUNA:

® YMEHBIIAET COPOC HA HHOCTPAHHYIO BAJTKOTHI CO CTOPOHBI YYaCTHUKOB BAJIFOTHOTO PHIHKA

® CIOCOOCTBYET CTAOMIIM3AIMKU M POCTY OOMEHHOI'0 Kypca HalluOHATbHOM BAJTFOTHI

® OKa3bIBaeT BO3JEHUCTBUE HA KypC MHOCTPAHHOM BaJOThl B CTOPOHY €r0 MOBBIIIEHUS

® OKa3bIBA€T BO3JICHCTBUE HAa KYpC HAIMOHAJBLHOW BaJIOTHI B CTOPOHY €ro CHM)KCHHUS B
HHTEpecax IKCIOPTEPOB

9. bauk Poccum mpencraBnser B ['ocymapcTBeHHYIO [IyMy MpPOEKT OCHOBHBIX HaIpaBICHHIA
€IMHOM TOCYAapCTBEHHOM JIEHEXKHO-KPEAUTHON IMOJUTUKN Ha NMPEACTOSAIMN FoJl HE O3HEee:

e 15 oKkTAOpS

e cpoka BHeceHus B l'ocynapctBennyio Jymy IIpaBurenscrBom PD ¢enepanbHoro 3akona o
(benepaabHOM OIOKETE HAa OYepeHOM (PUHAHCOBBIN TO/1 U MJIAHOBBINA MEPUOJT

e 1 HOs0ps

e 1 nexaOps

10 Eciu yemmpanvuwiti  Oank npooaem 20CyoapcmeenHvle yeHHbvle OymMacu HA OMKPbIMOM
PbIHKE, MO 310 NPUEOOUN.:

® yMeHbUleHUl0 00vbemy cCy0, NPe0OCMAGIAeMbIX KOMMEPYECKUMU OAHKAMU;

® yeenuueHuro 0oueti CyMmbl 0eno3umo8 KOMMepUeckux 6aHKos

®  CHUDICEHUIO YPOBHSL NPOYEHMHBIX CIABOK

® ygequueHuro Koauvecmea oeHee 8 0bopome

Bce MaTCpHalibl (KGI\/'ICBI, BHUACOJICKIHWH, IIPAKTHUKYMBIL, APYIUC MCTOANYCCKUC
MaTepualbl) €KETrOJHO aKTYaJU3UPYIOTCS W pa3MelIaroTcsa Ha 00pa3oBaTeIbHOM
nopTraie (https://portal.fa.ru/CatalogView/View?1d=5247bb46-af78-43af-907f-
609452502e72; https://portal.fa.ru/Files/Data/fb7f802d-8fb3-4964-aeb9-
leaOblceecfl/fidmre praktikum.pdf; https://portal.fa.ru/Files/Data/b567298f-fde2-
46e4-9d24-12079b724231/metod fin denkred met reg jek mag fik 2018.pdf)

TunoBbie NPAKTHKO-OPHMEHTHPOBAHHbIE (CUTYALIMOHHbIE) 32/1aHUA

Bapanme 1. B coorBerctBuum ¢ 25 mmaBoi HK P® mnpenycmorpena crnenyromas
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muddepeHmanys HaToroBbIX cTaBok (craths 284 HK PO):

K nanoroBoii 6asze, ompenensieMoil Mo J0XOAaM, MOJYYCHHBIM B BUJE JUBHJICHIIOB,
MPUMEHSIOTCSI CJIEYIOIIME HAJIOTOBBIE CTABKHU:

2) 13 OpoueHToB - MO J0X0[aM, MOJTYYEHHBIM B BHJI€ JUBHUJICHIOB OT POCCHUCKHX H
WHOCTPAHHBIX OpraHU3alMil POCCUHUCKUMM OpraHU3alMsIMH, a TakXKe IO J0XOoAaM B BHUJE
JTUBUJICHJIOB, TOJYYEHHBIX IO aKIUsM, IpaBa Ha KOTOPHIE YJIOCTOBEPEHBI ACTO3UTapHBIMU
pacnuckamu;

3) 15 mpoueHTOB - MO A0X0JaM, MOJYYEHHBIM HHOCTPAHHON OpraHusaieil B BUIE
JTUBHJICH]IOB 110 aKIMSM POCCUUCKUX OpPraHM3alliid, a TAK)Ke TUBUACHIOB OT YYaCTHs B KalTUTaIe
OpraHu3aluy B HHOU (hopme.

B cootBerctBun ¢ 23 rmasoit HK P® mpenycmorpena cinepyromas auddepeHunanus
HaJIOrOBBIX cTaBOK (cTaThs 224 HK P®):

1. HanoroBasi craBka ycTaHaBIMBaeTcss B pa3Mmepe 13 mpoleHTOB il TOXOAOB JIWIL,
SBJIIIOIIMXCS HAJIOTOBBIMU pe3ugeHTaMu PD;

2.HanoroBas craBka ycTaHaBiauBaeTcs B pa3mepe 30 MpOIEHTOB B OTHOIIEHHM BCEX
JI0XOJI0B, MOJIy4aeMbIX (PM3UYECKUMHU JIMIIAMH, HE SIBJSIIOIIMMHCS HAJOTOBBIMU PE3UIACHTAMU
Poccuiickon ®@enepannn

OTBeTbTe Ha cJIeYHIIHe BONPOCHI 110 32JaHUIO:

1. Kakue xputepun nuddepeHuranuy HaJIoOroBbIX CTaBOK IO HAJIOTy Ha MPHOBUIb
opranuszauuii 1 HJ{®JI npuMeHuns 3aKkoHoAaTENb;
2. OmnpenenuM Kakue 1€JIM HaJOrOBOTO PETYJIMPOBAHUS SKOHOMMKHU PEaIU3YHOTCS

npu nonobHoW nuddepeHranuy HaJOrOBbIX CTABOK M HACKOJIBKO OHHM Ha Balll B3TJIS[
3¢ (HEKTUBHEI.

3ananue 2. B Huxe npuBeAeHHON Tabiuie NPUBEAEHBI JaHHbIE 10 MHCTPYMEHTaM HaJlOTOBOTO
peryarpoBaHusl 3JKOHOMHUKH M LEJSIM U1 KOTOPBIX OHHU BBOJATCS:

HaumenoBanue Llenb BBeAECHUSI HHCTPYMEHTA
MHCTPYMEHTA
HaJIOrOBOTO
peryJmpoBaHus
SKOHOMHUKH

1. HanoroBsie l.Ilpsmoe WM KOCBEHHOE COKpallleHHE pa3Mepa HaJIOroBOrO
U3BATHA 00s13aTeIbCTBA HAIOT OIJIATEIbIINKA,

2.CornacoBaHue  HMHTEPECOB  JIMYHOCTH,  COLHUAJbHBIX  TPYII,
rocylapcTBa;

3.Co3nanue XOTsi OBl MPUMEPHO PAaBHBIX BO3MOXKHOCTEH IJIsI pa3BUTHS
JIMII, HAXONSAIIUXCA B HEPABHBIX YCIOBUSAX B CHIIy OMOJOTHYECKUX U
COIMATIBHBIX MIPHYHH.

2. Awmoptuzauu | 1.YckopeHue  QopmMupoBaHUS ~— aMOpTU3alMOHHOrO  GoHIa  JUIs
OHHas NPpEMU OOHOBJIEHUS! aKTHBHOI 4acTU OCHOBHBIX (POHJIOB M IPOM3BOACTBEHHOMN
0as3kl B LIETIOM;

2.Co3aer CTUMYJT TIPSAIPHUITHSIM U OPraHU3alUsSIM K YMCHBIICHHIO HX
HaJIoroodaraeMoii 0as3sl.

3. Hanorossie 1. CtumynupoBaTh pa3BUTHE OTAEIBHBIX OTPAciiel IKOHOMUKHY;
KAHUKYJIbI
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2.BoBieuenne Kak MOXKHO OOJBIIEr0 YHCIA AKTHBHBIX rpaxxaaH B
MpCaAIPUHUMATCIIbCKYIO ACATCIIbHOCTD.

4, [Tonmxenue l.Ilpsmoe WM  KOCBEHHOE COKpallleHHME pa3Mepa  HaJOroBOIO
HAJIOrOBOM CTaBKU 00s13aTeIbCTBA HAJIOI OILJIATEbIINKA;

2. CTuMynupoBaHuE pa3BUTHE OTPACIIH, IPEAIPUATHUS.

S. O6pazoBanue | 1. CHuXKEHHME HAJIOrOBOro OpEMEHH KPYMHBIX HHTErPUPOBAHHBIX
KOHCOJIUJIMPOBAHHBI | KOMITAHUH, O0BbEAMHEHHBIX OOIIMMU SKOHOMHUYECKUMU HHTEPECAMHU, C
X TPy IENbI0  CO3JaHUs Yy KOMIAHWHW CTUMYJIOB K PECTPYyKTypU3aIluu

(n36aBiieHUE OT HEMPUOBIILHBIX AKTHUBOB).

2.CtumynMpoBaHue VMHBECTULIHOHHOM AKTUBHOCTH
HaJIOI OIJIATEJIbIIUKOB.
OTBeTbTe Ha cJIeyIOIIHe BONPOCHI 110 32JaHHUIO:
1. [To kaxx10My U3 NPEUIOKEHHBIX MSITH UHCTPYMEHTOB HAJIOTOBOT'O PETYJIMPOBAHHUS
SKOHOMHKHU OIPENETUTE 0KUIAEMbIN PE3YJIbTAT OT €r0 UCIOJIb30BaHNUS;
2. [lo kaxnoMy M3 MOSATH UHCTPYMEHTOB HAJIOIOBOI'O PEryJUPOBAHUS 3KOHOMHUKH

OnpeACINTE KAaKHC KOJIMYCCTBCHHLIC M KAYCCTBCHHBLIC IIOKA3aTCIM HCIOJB3YIOTCA I HUX
OIICHKH.

3aganue 3. JlaiiTe olleHKY MeXaHHW3Ma BO3JICHCTBHS HOPMAaTHBA OTYHMCICHHH B (OHI
0053aTeIbHOI0 PE3EPBUPOBAHUS Ha JEHEKHOE mpemiokeHue. Kakum o0pazom pezepBbI
BO3JICHCTBYIOT Ha TEKyIllEe PEryJIMPOBAHHUE JTUKBHIHOCTH OAHKOB M CIOCOOHOCTH OAHKOBCKOMN
CHUCTEMBI ~ MYJbTHIUIMIIUPOBATh JACHBIHM (MEXaHU3M  JICMIO3UTHOTO  MYJIbTUILIUKATOPA)?
WuctpymenTsl, npumensemble  bankom Poccum B paMkax MOJUTHUKH — 0053aTEIbHOTO
pesepBupoBaHus. Kak M3MEHSJIMCh B NMpPAKTHKE MPOBEACHUS 3TOM NoiuTUKH? Kakoe MecTo
OTBE/ICHO 00A3aTEIbHOMY pe3epBUPOBaHUI0 B OCHOBHBIX HANPABICHUSIX JCHEKHO- KPEIUTHON
MOJMTUKHU HA TEKYIINUW IO/ U MEPCIEKTUBY.

3aganme 4. Kak  BozzeiicTByeT  omnepallid Ha OTKPBITOM pBIHKE Ha JCHEXKHOE
npenoxenne? OLEHUTE MPAKTUKY U OCOOCHHOCTH OCYIIECTBIIEHUS OMEpaluil Ha OTKPHITOM
pbiHke bankom Poccuu, Buabl onepatuii 1 BUbI LIeHHBIX Oymar. OxapakTepusyiTe CylHOCTb U
MEXaHM3M BO3IEHCTBUS Ha JAeHexHoe mnpemnoxeHue onepauui PEIIO, ux Buasl u
npeumyuiectsa. Mccienyiite 0cOOEHHOCTH NPUMEHEHHUS OINEpallii Ha OTKPBITOM pBIHKE C
obmuranusam banka Poccun (OBP), a Taxke opraHuzanuio ux smuccuu 1 odpauieHus. Kakopbl
HaIpaBJICHUs COBEPILIEHCTBOBAHMS IPUMEHEHNSI JaHHOr 0 HHCTpyMeHTa B Poccun?

3apanne S. CornacHo «OCHOBHBIM HAIIPaBJIEHUSM €IMHOHN IOCYJapCTBEHHOM IEHEXHO-
kpenutHOM momutukn Ha 2019 rog u mepuom 2020 m 2021 romoB» IEHEXKHO-KPEIUTHAS
MOJIUTHKA, HalpaBieHHas Ha IMOAJEp)KaHUEe I[€HOBOIH CcTaOuIbHOCTH, OyJeT CrnocoOCTBOBATH
JOCTIDKEHHIO OOIIMX HKOHOMHYECKHX IIeJiel, Takux Kak oOecledeHue YCTOMYMBOIO U
cOanaHCUPOBAaHHOTO HKOHOMHUYECKOTO POCTa U (PMHAHCOBOM cTabmibHOCTH. OXapakTepusyiTe
OCHOBHBIE IO3ULUU B OLIEHKE JaHHOH JOMUHHUPYIOLIEH YCTaHOBKM B JEATEJIBHOCTH baHka
Poccun. Cuuraere i Bbl oOecriedeHHE [IEHOBOH CTaOMILHOCTH HEOOXOJUMBIM yCIOBHUEM IS
YCIIEIIHON peajM3aliy LEeNd CTUMYJIMPOBAHUS 3 KOHOMHYECKOr0o pocTta? ApryMeHTUPYHTE CBOM
OTBeET.

3amanue 6. [Ipumepsl rocyaapcTBEHHO-YACTHOT'O MapTHEPCTBA B COIMANBHON cdepe B
Poccuiickoit  @®epepaniun Ha YpOBHE OTIEIbHBIX CcyObekToB Poccuiickoit ®Denepanun

npearnojaratoT pa3Hbl€ BapUaAHTLI 0053aTENILCTB  YaCTHOI'O HWHBCCTOpA: WM OKa3aHUC
71



OecIIaTHBIX yCIyr HAaceleHHWI0, UM IMOMUMO HAaJOrOBBIX IJIaTeXeil HEHAJOrOBbIEC TUIATEKU B
pEernoHaNbHBIN O0/KEeT. BhICKakUTE CBOE CY)KII€HHE O TOM, KAaKOW BapHaHT MPEANOYTHTEIbHES
JUIs ”HBECTOpa, peruoHa, HaceleHus peruoHa?

Bonpocs! 171 NOAT0TOBKH K IK3aMEHYy

1. JuctpuOyTtuBHasT W cTaOuiIM3alMOHHAs (YHKIHUH COBPEMEHHOTO
rocyJjapcTBa KaKk OCHOBAa TOCYAApCTBEHHOIO PETYJIUPOBAaHHUS  PBIHOYHOMN
SKOHOMHUKH, COBPEMEHHBbIE KOHULEMUUHU TOCYJapCTBEHHOTO  PEryJupOBaHUS
SKOHOMHUYECKUX U COLUAIBHBIX TPOLECCOB.

2. CoBpeMeHHbIE UCCIEA0BAHUS O TPAHUIIAX TOCYAAPCTBEHHOTO y4aCTHS
B PBIHOYHON YKOHOMHKE.

3. Copepxanue (QUHAHCOBOTO PETYJIUPOBAHUS, €r0 MECTO B CHCTEME
rOCY/IapCTBEHHOI'O PET'YJIUPOBAHUS, OCHOBHBIE 3JIEMEHTHI U OOBEKTHI.

4, HanoroBoe peryimpoBaHHE€ 3KOHOMUKHU: COIEPKAHUE, AKTyaJbHbIC

HarpaByieHUs1, GOPMbI 1 HHCTPYMEHTBHI.

S. HanoroBble WHCTPYMEHTBl peall3alliil COUUAIBHOW TIOJIUTUKHU
rocyJapcTBa.
6. HanoroBoe perymupoBaHue JOeSITEIBHOCTH CYOBEKTOB Majoro u

CpPEeIHEro MpeAnpUHUMATENLCTRA.

7. [Ipsmoe u KOCBEeHHOE (PUHAHCOBOE pETyJIUpOBaHUE, MpodIeMa
MEPEKPECTHOTO CYOCHIMPOBAHUS.

8. YpoBHH  (UHAHCOBOrO  peryaupoBaHuss B  (eaepaTuBHBIX U

YHUTAPHBIX TOCY1apCTBAX.

Q. HapnanmonaneHoe ~ (UHAHCOBOE ~ PETYIMPOBAHME  PHIHOYHOM
SKOHOMMKH.
10. Meroasl peryJIupoBaHUs TEPPUTOPUATILHBIX MPONOPLIUIA.

MexOrwmKeTHbie TpaHC(EpPThl B CUCTEME PEryJIMpPOBaHUS TEPPUTOPUATILHBIX
IIPOIIOPLIUH.

11.  Pa3srpaHuueHH€ HAJIOTOBBIX MOJHOMOYHMN MEXIy OpraHaMH BJIACTH
pa3HbIX ypoBHEW. HaloroBble WMHCTPYMEHTBHI MOJJICPKKU PETMOHOB, BKIIOYAS

CIICIIMAJIbHBIC HAJIOI'OBBIC PCKUMBI.
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12.  HanoroBele MeTOABI PETYIUPOBAHUS OTPACIEBBIX M COIMATBHBIX
mporopuuid. JlumemMMa MeEXTy HaJOTOBBIMH ¥ HEHAJIOTOBBIMH — METOIAMHU
(UHAHCOBOrO pEryJlMpOBaHUs TMpU pa3paboTKe W peanu3anu (HUHAHCOBOU
TTOJTUTUKH.

13. TocymapcTBeHHBIE W MYHUIMIMAIbHBIC 3aKa3bl KaK METOJbI
PETYIIMPOBAHUSI OTPACIICBBIX M CONMAIBHBIX mpornopiiuid. CrocoObl pa3MemeHus
3aKa30B ISl TOCYAApPCTBEHHBIX W MYHHUUUNAIBbHBIX HYXJ B Poccuiickon
®denepannu.

14. CyGOcuauu, OIOJDKETHBIE  WHBECTHUIIUM, TOCYIAapCTBEHHBIE U
MYHUITUTIATBHBIC TapaHTUU KaK METOAbl (DMHAHCOBOTO  PETYIMPOBAHUSI.
Hcnonb3oBaHue MAaHHBIX METOJOB B AHTUKPU3HCHOM TMOJIUTUKE Pa3IMYHBIX
roCyIapCTB.

15. HanoroBoe perynupoBaHie HHBECTUIIMOHHOM JIEATETbHOCTH: METOJIbI
1 UHCTPYMEHTHI.

16. AmMopTH3anMoHHas  TOJWTHKA  OpraHU3aIluu: BO3MOKHOCTHU
perynmupoBaHuss ~ (PUMHAHCOBBIX  HMCTOYHWUKOB HWHBECTHPOBAHHUS W OIICHKA
(D PEKTUBHOCTH peaM3aIliH.

17. OcobeHHOCTM  HAJIOrOBOTO  PEryJUPOBAHHMS  WHBECTUIMHA B
(MHAHCOBBIE AKTHUBHI.

18. Henanorossie METO]IbI roCyAapCTBEHHOTO (hrHAHCOBOTO
CTUMYJIMPOBAHUSI MHBECTULIMOHHOM J1€ATETbHOCTH.

19. ®uHaHCHpPOBaHWE MPUOPUTETHHIX MPOCKTOB.

20.  ®opwmnbl 6101KeTHOTO PuHaHcupoBanus HAOKP.

21. HamoroBoe perynmmpoBaHuE ACATEIHPHOCTH WHHOBAITMOHHO-aKTHBHBIX
CyOBEKTOB Y MHHOBAIIMOHHOW JIEATETIbHOCTH OpraHu3aIui.

22. Kputepun oueHku dPGPEKTUBHOCTH OIODKETHBIX pPAcXOJOB B
CoIMabHOM cdepe.

23. 3apyOeXHBII M OTCUECTBEHHBIA OMBIT TMPUMEHEHHS TPSAMBIX M|
KOCBEHHBIX HAJIOrOB, BKIIIOYas CHUCTEMY JIbIOT, NJIsi OOECTCUECHHS pean3ariiu

OPUHIIMIA CIPABEJIMBOCTH B HAJIOI000JI0KEHUH.
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24.  HamoroBoe cTUMYIMpPOBaHWE IPOU3BOCTBA U PEATU3AINN KU3ZHEHHO
HEOOXOAMMBIX TOBAPOB U YCIYT, OJIarOTBOPUTENIBHOMN 1EATETHHOCTH.

25.  CouMasibHbIE BBIIUIATHI U JIbTOTHI, MEXaHU3MbI UX (DMHAHCUPOBAHMUSI.
[TonsiTre MyOMMYHO-HOPMATUBHOTO 0053aTEIHCTBA.

26. IlpuHIMTIBI W OCHOBHBIC KOHIICTIIMH JCHEKHO - KPEIUTHOTO
PEryIMpPOBaHMUSI.

27. Cucrema I€HEKHO-KPEIUTHOTO PETYIMPOBAHUS U €€ DIIEMEHTHI.

28.  CooTHomIeHHWE  JCHEKHO-KPEAUTHOM TOJMUTHKA W JICHEKHO-
KPEIUTHOTO PETYTUPOBAHMSL.

29. 3amaum u ¢ynkiuu banka Poccun u mx pa3BuTHe B COBPEMEHHBIX
YCITIOBHSIX.

30.  CoBpeMeHHbIE METOABl JEHEKHO-KPEAUTHOTO PETYIMPOBAHUA U UX
KJ1accuuKaIus.

31. CoBpeMeHHbIE WHCTPYMEHTHI JEHEKHO-KPEIUTHOTO PEryaupOBaHUs
U UX K1accuukanms.

32. Crpareruss W TaKTHKa HWCIOIb30BaHHUS HWHCTPYMEHTOB JIEHEKHO-
KPEAUTHOM TTOJIUTUKH.

33.  TlonuTuka BaAIFOTHOTO Kypca KakK 3JIEMEHT PeryJupOBaHUS JECHEKHOM
MAaccChl.

34. Ocobennoctu mpolleHTHONM  monuTuku banka Poccum  Ha
COBPEMEHHOM JTare.

35. Ilomutuka 00sA3aTENBHBIX PE3EPBOB, €€ MPOBEACHUE B POCCUICKUX
YCITIOBHSIX.

36.  OcoOeHHOCTH TPUMEHEHHS] METOJIOB BAJIOTHOTO PETYIMPOBAHUS U
KOHTPOJISI IIPU peaTU3allin JEHEKHO-KPETUTHON MOTUTUKH.

37.  JleHexxHO-KpenuTHas moiauTuka banka Poccum kak coctaBHas 4acTh
HKOHOMHUYECKOU MOJUTUKU FOCYIapCTBa.

38. lenn AeHEKHO-KPETUTHOW TMOIUTHUKA U WX B3aMMOCBS3b C IEISIMU

AJOCTHIKCHHA MAKPOSKOHOMHUYCCKOI'O PaABHOBCCHA.

74



39.  JlenexxHo-kpenuTHas nonuTuka banka Poccum B cOBpeMEHHBIX
YCIJIOBUSIX, €€ OCHOBHBIE 33Ja4H U CIIeHU(PUKA.

40. PedunancupoBaHuME KpPEIWTHBIX OpraHM3allMii M  y4eT €ro
BO3/CICTBUSA MPU PEATU3ALMH ICHEKHO-KPEAUTHON MOJIUTHUKHU.

41. HopmaTuBbl  JOCTaTOYHOCTM  KamuTajla M JMKBHJIHOCTH
KOMMEpPYECKUX OaHKOB, Apyrue o0s3aTelibHble HOPMATUBBI KakK IOKa3aTeIu
3O (PEKTUBHOCTH  JIEHEXKHO-KPEIUTHOTO  pEryaupoBaHusi U oOecrieyeHus

YCTOMUHUBOCTH OAHKOBCKOM CHCTEMBI.

IIpumep dK3aMeHALHOHHOT 0 OHIeTa

degepanabHOe rOCyIapcTBEeHHOE 00pa3oBaTe/ibHOe OI07KeTHOE YUpesKIeHHe BhICIIEero 00pa3oBaHus

«®uHaHcoBbIl YHUBepcuTeT npu IlpaBurenbcree Poccuiickoii @egepaumm»
(PuHAHCOBBII YHHBEPCHTET)

HenaprameHT o0mecTBEHHBIX (PUHAHCOB

JlemapTaMeHT HaJIOTOBOM IOJUTUKHU U TAMOKEHHO-TapH(PHOTO peryImpoBaHus

JHenaprameHT (MHAHCOBBIX PHIHKOB U OAHKOB

Hucuummia OrHAHCOBBIE U JCHEXKHO-KPEAUTHbBIE METObI PETYIUPOBAHUS SKOHOMHUKH

®dakynbTeT PUHAHCOBBIX PHIHKOB ®dopma 0OyueHns oYHas

Monynb Hampasnerne 38.04.08 ®uHaHCH 1 KpeanuT

Marucrepckas nmporpamMma _

3K3AMEHALIMOHHBINA BUIET Ne3

1 Bonpoc (Makcumym 20 6a/i10B).

[aiiTe pa3BepHYThIii OTBET HA BOIIPOCHI:

DuHAHCOBBIE METO/IBI CO3aHN MHHOBAMOHHON HHGPACTPYKTYphL. ucKyccusi 00 MHCTUTYLMOHAIBHOM
1 KOHTPAaKTHOM (PMHAHCHUPOBAHUU HAYKH

2 Bonpoc (MakcumyM 20 6as10B).

Broi0epuTe npaBuJIbHBI(€) oTBeT(bI):

2.1. bBompmas  kpyrusHa ~ KpuBod Ouimiica B JOITOCPOYHOM TIEPUOAE IO CPABHEHUIO C
KPaTKOCPOYHBIM CBH/IETEIBCTBYET, UTO:

® B JIOJTOCPOYHOM TIEPHONE OTCYTCTBYET CBS3b MEXIY YPOBHEM IPOICHTHOW CTaBKU W
Oe3paborurieit

® B KparKOCPOYHOM Iepruojie HaOmromaercs Oojee TecHas CBsI3b MEXIy WHQUIAIMEH U O6e3paboTHiieH,
94eM B KpaTKOCPOUHOM

® B KpPaTKOCPOYHOM MEPHOJIE OTCYTCTBYET CBSA3b MEXIy HHGIIIMEH 1 Oe3padoTuiieit

e CBs3b MEXIY HHGIIIHEH 1 Oe3paboTuieil CyIecTBYeT TOIBKO B IOITOCPOYHOM MEPHO/IE

2.2. Tlenb mpoBeicHUS IICHTPATBHBIM OaHKOM HMIMPOKOMACIITaOHON TIPOJIaXKH TOCY IaPCTBEHHBIX I[EHHBIX
Oymar Ha OTKPBITOM PBIHKE:

® YBEIMYCHHE JCHEKHOTO TPEIOKCHHS

® yMEHBIICHUE ACHEKHOTO PEIIOKCHUS

¢ YMCHBLIICHUSA CIIPOCA HA JICHbBI'U
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¢ YBCJIIMYCHHIA CIIPpOCAa HAa AC€HbI'N

2.3. Cnenka 110 pojiaxe IMEHHBIX OyMar ¢ 00s3aTeIhCTBOM 00paTHOI'O BBIKYIIA — 3TO:
e omepanus PEITO

onepauust CBOII

JoMOapHOE KPEeIUTOBAHUE

XEJDKHUPOBAHKE

JIEPUBATHB

2.4. Pe3epBbl KOMMEPUECKOT0 OaHKa B IIEHTPAILHOM OaHKe- ITO:
® aKTHBBI IEHTPAIHLHOTrO OaHKa

® [1aCCHBBI LIEHTPAIBHOTO OaHKa

® pecypchl rocyiapcTBa

2.5. T'naBHBIMU ONIEpAIMSIMU [ICHTPATBEHOTO (AMUCCHOHHOTO) OaHKA SBJISIOTCS:

® OMHUCCHOHHBIC OIEpaIliy, CBA3aHHBIE C BHITYCKOM B OOpallieHWe HAIWYHBIX JICHET U U3bATHEM X U3
obopota

® JICTIO3UTHBIE OTepaluu

® YYETHO-CCYAHBIE ONEPAIUH

® VHBECTHIIMOHHBIE OMEpAIH C TOCYIaPCTBEHHBIMU, KOPIIOPATUBHBIMU (B TOM YHUCIIE OAHKOBCKUMH)
MYHUITUITATBHBIMA TICHHBIMH OyMaram, JparolleHHbIMH MeTaJlIaMH M JIParolleHHbIMH KaMHSMH,
MHBECTUIIMOHHBIMU U KOJUIEKIIMOHHBIMH MOHETaMH, OTYEKAaHEHHBIMH M3 JIParoleHHBIX METAJUIOB, H
WHOCTPAHHOH BAJIFOTOHM B HAJTMYHOW M Oe3HaIMYHOU (hopMax

® pPacyYeTHO-KaCCOBBIE OMepaIiy

rapaHTUHbBIC OTIepalluu

2.6. IlenamMu BaIOTHOTO PEryIHPOBAHMS, OCYIECTBIIeMOro bankom Poccuu siBisietcs:

e MojaJepKaHue CTaOMIILHOrO Kypca HAllMOHAIBHOM BATIOTHI ¥ HAITMOHAIBHOTO TIATEKHOTO OaaHnca
e o0ecreueHne W 3allliTa HHTEPECOB HHOCTPAHHBIX HHBECTOPOB

® perjaMeHTalUs MEKIyHApOIHBIX PACUETOB

e o0ecrieueHHe U 3alllUTa IpaBa COOCTBEHHOCTH Ha BAJIIOTHBIC IICHHOCTH

2.7. Pa3paboTka cTpaTeruu JelcTBUII MOHETapHBIX BiacTel Poccun Gasupyercst ceroaHs Ha:
® OnpezesiCHUH MPUHLMUIIOB U LeNeil JeHeKHO-KPEAUTHOM MOTUTUKA

® ONpeesicHHH MeXaHW3Ma KOOPIMHALUH ACHEXHO-KPEAUTHON U (PMHAHCOBOM MOJUTUKI

® OIpEIeNICHNH MEPCIIEKTUB Pa3BUTHS OAHKOBCKOTO CEKTOPA HAIMOHAIBHON SKOHOMHKH

e BBHIOOpE UHCTPYMEHTOB U METOAOB IOCTHKEHHS LeJIei JeHEKHO-KPEAUTHOMN MOJIIUTHKH

2.8. Ecnu nieHTpanbHbIil 0aHK CTPEMUTCS TOAJEPkKATh IKOHOMHUYECKHHA POCT, KAKUE U3 MEPEUHCICHHBIX
JICUCTBUI OH HE IOJDKEH TPENPHHUMATD:

® TIOBBIICHHE IPOLEHTHBIX CTABOK, C TEM, YTOOBI IOBBICHTH IIPHBJICKATEIBHOCTh BIIOKECHHH B
0aHKOBCKHE JCTIO3HUTHI

® CHW)XCHHUE IPOIICHTHBIX CTaBOK

® TIOKYIKa LIEHHBIX OyMar Ha OTKPBITOM PbIHKE

® CHIDKCHHE HOpMaTHBa 0053aTeIbHOTO Pe3ePBUPOBAHHS

2.9. Ecim neHTpanbHbIi 0aHK MpoAaeT ToCyAapcTBEHHbIE IIEHHbIe OyMard Ha OTKPBITOM PBIHKE, TO OH
IIPU 3TOM TpeceayeT LENb:

e clenaTh KpeauT 0osee TOCTYIHBIM

3aTPYZIHUTH TOKYNKY YYaCTHHUKaMH PhIHKa IIEHHBIX Oymar

YBEJIUYUTH 00BEM MHBECTULIMN

CHU3HTB YYETHYIO CTaBKy

YMEHBUIUTH OOIIYI0 Maccy JICHET B 00palieH!N
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2.10. Kakwe wu3 cileAylomMxX  MEpONPHUSITHN (HHAHCOBOW W JICHEKHO-KPESTUTHOW TIOJUTHUKA
KOPPECTIOHIUPYIOTCS IPYT C APYTOM:

® YBEIMYCHHE FOCYIAPCTBEHHBIX PACXOI0B U JICHE)KHOH MacChI

® COKpAIL[CHHE HAJIOTOB Ha (PM3UYECKUX JIHMI] U 00BbEMa JICHEKHOW MaCChl

® YBEIMYCHHE COIMAIBHBIX TPAHC(PEPTOB M COKPALICHHE JICHEKHONW MACChI

® YBEJIMYCHHE HAJIOIOB HA IOPHIMYCCKHX JIULl U ICHEKHOW MacChl

3 Bonpoc (MakcumMyM 20 0a/1510B)
IIpakTHKO-OPHEHTHPOBAHHOE 3a/1aHHE:

I'maa 3.1 HK P® Beenena B 2011 1. M permaMeHTUpyeT MEXaHM3M CO3JaHHUS U
(yHKIIMOHMPOBAHMSA KOHCOIUIMPOBAHHONW TPYIIBI HAJOTOIUIATENBIIUKOB (ajee - rpymmna), Ipud 3TOM
rpyIIa co3aeTcsl Ha J0OPOBOJIILHOW OCHOBE W MpelHa3HAUCHA B LIENSIX UCUHCIICHHSI U YIIJIaThl HAJIOTa Ha
pUOBUTE OpraHu3aIni.

OpraHu3aiOHHO TPYIIA COCTOUT U3 IBYX 3JIEMEHTOB:

1. OTBeTCTBEHHBII YYACTHUK FPYNIbI - YIaCTHUK TPYIIHI, HA KOTOPOT'O B COOTBETCTBUU
C JOTrOBOPOM O CO3[JaHWUHM TPYIMIIbl BO3JOKEHBI O0S3aHHOCTH IO HCYHUCICHHWIO W yIUIaTe Hajora Ha
npuOBLIb OPraHW3alMii 1O TPYyMIe W KOTOPbIi B IMPABOOTHONICHHSIX I10 HCUUCICHUIO M YIIIaTe
YKa3aHHOT'O HAJIOra OCYIIECTBIISIET TE€ e MpaBa U HECET T€ K€ 00SI3aHHOCTH, YTO U HAJIOTOIJIATENbIIUKN
HaJora Ha pUObLTL OPraHU3aIHIA;

2. Y4acTHUK TIpylnbl - OpraHd3alus, KOTOpas SBJSIETCA CTOPOHOW JEHCTBYIOLIETO
JIOTOBOpA O CO3JJaHUH I'PYMIIBI, COOTBETCTBYET KpUTepusiM U ycaosusm HK PO.

Taxum 00pa3om, Tpymma JeHCTBYET Ha OCHOBAHHWH JOTOBOPA.

IIpu osToM opraHusanys MOXXET BOWTH TOJBKO B OAHY KOHCOJNWAMPOBAHHYIO TpYIILY
HaJIOTOIJIATEIIIUKOB.

Cpok co3zianusi Tpymmsl — HE MEHee S5 JieT.

ITpu sToM B cooTBercTBUM cO cTaTheit 278.1 HK P® HamoroBas 6a3a mo KOHCOJIUINPOBAHHOM
TpynIne HaJIOTOIUIATENBIIUKOB OMpeAeNsercss Kak CyMMa BCEX HaJOroBelXx 0a3 yJaCTHHKOB
KOHCOJIMIUPOBAHHOM TPYIIBI C YIETOM OCOOEHHOCTeH, ycTaHOBIeHHBIX crathelt 278.1 HK P®. IIpu
S9TOM HAJIOTOBas 0a3a KaXXIOro YYaCTHUKA KOHCOJHIWPOBAHHONW TPYIIBI HAJIOTOIMJIATEIHIINKOB
ompenenseTcss B nmopsiake, ycraHoBiaeHHOM cratheit 274 HK P®, ¢ yuerom nonoxkenuit cratbu 283 HK
PO.

OTBeTbTe Ha cieqyIolMe BONMPOCHI N0 33JaHUIO:

1. (makcumym 10 6amnoB) Kakue HMHCTPYMEHTBI HAJOrOBOTO PErYIHPOBAHHS SKOHOMHUKH
MPUMEHSIOTCS B paMKax ¢yHkinuoHuposanus KI'H;

2. (makcumym 10 6amimoB) OmpeneanM Kakde IEIM HAJOTOBOTO PEryJIHPOBaHHS SKOHOMHKH
pEannu3yIoT BBIILEONPEIETIEHHBIE MHCTPYMEHTHI.

[Toxrorosuu: (®.1.0.)

PyxoBomurens JlenapramenTa
O0IIEeCTBEHHBIX (PUHAHCOB C.I1. ConssHaNKOBA

PyxoBonurens JlenapramMeHTa HAJIOrOBOM
MOJIUTUKU ¥ TAMOKEHHO-TaApU(PHOTO PEryIUPOBAHHUS JIL.W. T'onuapeHko

PykoBomgurens [lenapramenTa GMHAHCOBBIX PHIHKOB
1 0aHKOB O.1. JlaBpymwmH

Jara
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8. IlepeyeHb OCHOBHOW M JONMOJHHUTEJbHON Y4eOHOH JIMTEPaTYpPBbI,

HEO00XO0IMM O AJIl OCBOCHUS TUCIUILINHBI

A) HopmaTuBHBIC JOKYMEHTBI:

1. Koncturynus Poccuiickoit ®eneparmun. — 1993.

2. Hamorosslii konekc Poccuiickoit @eneparuu, yactu 1 u 2

3. broketnplii  kogekc Poccuiickoit ®eneparuu. denepanbHbIi  3aKOH  OT
31.07.1998 Ne 145-®3.

4. Tamoxxennblii kojekc Poccuiickoit dDenepanuu. DenepanbHblii 3aKOH OT
28.05.2003 Ne 61-03.

5. ®enepanpubiii 3akoH oT  10.07.2002 No 86-®3 «O llentpanbHoM OaHKe
Poccuiickoit @enepannu (banke Poccun)y.

6. ®enepanpubiii 3akoH OT 02.12.1990 Ne 395-1 «O Oankax W OaHKOBCKOMN
JEATENBHOCTI.

7. ®enepanbHblii 3aKk0H 0T 10.12.2003 Ne 173-D3 «O BantoTHOM peryaupoBaHUH U
BaJIFOTHOM KOHTPOJIEM.

8. ®enepanbHbIil 3akoH OT 27.06.2011 Ne 161-®3 «O HanmoHAIBLHOHN TIIATSKHON
CUCTEMEY.

9. ®enepanbHbiii 3akoH oT 23.12.2003 Ne 177-®3 «O crpaxoBaHUU BKJIAI0B
¢usnueckux aui B 6ankax Poccuiickoit deneparumy.

10. ®enepanbubiii  3akoH  oT  15.12.2001 Ne 167-d3 «O06 o00s3aTeIbHOM
IIEHCUOHHOM cTpaxoBaHuu B Poccurickont denepannmy».

11. ®enepanbubiii 3akoH  oT 29.11.2010 Ne 326-d3 «O06 o00s3aTeIbHOM
MEJIUIUHCKOM CTpaxoBaHuu B Poccuiickoit denepanum.

12. ®enepanbubiii  3akoH oT 25.02.1999 Ne 39-03 «OO0 HWHBECTHIIMOHHOMN
nesitenbHocTU B PO, ocyniecTBisieMoil B (hopMe KaUTAIbHBIX BIOKEHUI.

13. ®enepanbrblii 3akoH 0T 23.08.1996 No 127-®3 «O Hayke ¥ TOCYIapCTBEHHOM
HAyYHO-TEXHUYECKOHN TOJUTUKEY.

14. ®enepanbubiit 3akoH 0T 16.07.1999 No 165-03 «O0 ocHOBax 00s3aTEIBHOIO
COLIMAJIBHOTO CTPaXOBAHUSI.

78



15. ®enepanbubiit 3akoH 0T 05.04.2013 Ne 44-03 «O KOHTpakTHOM cucTeMe B
chepe 3aKymok TOBapoB, pabOT, yCIAyr Mg OOeCleueHHUsi TOCYIapCTBEHHBIX M
MYHUIIUTAIBHBIX HYXI.

16. ®enepanbrbiii 3ak0H oT 22.07.2005 Ne 116-®3 «O06 0COOBIX YKOHOMHUYECKUX
30Hax B Poccuiickoit @enepanum.

17. ®enepanbublii  3ak0H  «O  roCyIapCTBEHHO-YaCTHOM MapTHEPCTBE»  OT
13.07.2015 Ne 224-@3.

18. OcHoBHBIC HampaBieHHUs] OIOJKETHOH | HaJIOroBO-Tapu(HON TMONMUTUKH

Poccuiickont @enepann Ha COOTBETCTBYIOIIUHI TO/I.

b) OcnoBHas JiuTeparypa:

1. ®uHaHCOBBIE W JEHEKHO-KPEAUTHBIE METOJbI PETYJIUPOBAHUS IKOHOMHKHU.
Teopust u npaktuka: yaeoHuk 115 Maructparypsl / M.JL. Cenosa [u ap.]; moxa pen.
M.A. Abpamosoii, JI.U. I'onuapenko, E.B. MapkuHoii. - 2-¢ u31., HCIp. U JOI. -
Mockasa: FOpaiit, 2018. - 487 c. — Tekct : HenocpencTBenubiit. — To xe. — 2019, —
OBC  MOpaiit. — URL:  https://www.biblio-online.ru/bcode/432803(nara

oopamenusi: 18.02.2020). — TeKCT : AIEKTPOHHBIMH.

B) lonmosinuTeIbHAA TUTEPATYypA:

1. A6pamoBa, M.A. HaunoHanpHasi JeHEKHas CHUCTEMA: TEOPUs, METOMOJIOTHUSA
WCCJIeIOBaHMsI, KOHIICTIINS PA3BUTHS B YCJIOBHUSIX MOJCPHU3AIUU COBPEMEHHOMN
skoHOMMKHU: Monorpadus / M.A. A6pamona. - M.: Kypc, 2014. - 380 c. — Teker :
HETOCPEICTBEHHBIN. - To Ke. - 2013. - URL:
http://znanium.com/catalog/product/429505 (mara oOpamenus: 11.06.2020). -
TeKcT : 3JIEKTPOHHBIN.

2. baHKOBCKasi cucTeMa B COBPEMEHHOH SKOHOMHKE : ydeObHoe mocodbue / O.U.
Jlapymun [u np.]; mox pen. O.W. JlaBpymmna. — Mocksa : KnoPyc, 2019. —
354 c. — (bakamaBpmar u wmaructparypa). — ObC BOOK.ru. — URL:
https://book.ru/book/931749 (mara o6pamenus: 10.03.2020). — Tekct

3JIEKTPOHHBIM.
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3. Hanoru u Hanorosas cucrema Poccuiickoit @enepanun: Y4eOHUK U MPAKTUKYM
JUIsl akajieMuueckoro OakanaBpuata / DUHYHUBEpCUTET;, moj Hayd. pena. JLU.
I'onuapenko. - M.: FOpaiit, 2014. - 541 c. — TekcT : HENOCPEACTBEHHBIIA.

Hanoru u Hanorosas cucrema Poccuiickoii denepaiuu : yueOHUK U NPAKTHKYM

Ul akageMmudeckoro OakanaBpuara / JI. M. 'oHyapeHko [ ap.] ; OTBETCTBEHHBIM

pemaktop JI. WM. Tonuapenko. — 2-e wu3m., mepepadb. m gonm. — MockBa :
NznarensctBO FOpaiit, 2019. — 524 c. — (bakanaBp. AkageMHUYeCKUl Kypc). —
OBC [Opaiit. — URL: https://www.biblio-online.ru/bcode/427557 (nara

obparmenus: 30.10.2019). - TekcT : 3JI€KTPOHHBIH.

4. HoBele Mopenun OaHKOBCKOW JCSTEIBHOCTH B COBPEMEHHOH JKOHOMHKE:
Momnorpadus / @unyHuBepcutet; Koil. aBT. nof pen. O.W. Jlappymuna. - MockBa
: Knopyc, 2015. - 168 c¢. — Teker : HenocpenactBennsiit. — To xxe. — 2019. — OBC
BOOK.ru. — URL https://book.ru/book/934387 (mara obparmenus: 24.03.2020). —
TeKcT : 2JIEKTPOHHBIN.

5. O npuBeneHNN 0AaHKOBCKOT'O PETYJIMPOBAaHUS B COOTBETCTBHE CO CTaHAAPTaMU
0azenbckoro kKoMmurera 1no OaHkoBckoMy Haazopy (baszems III) B ycroBusix
HECTaOMJILHON SKOHOMHUYECKON cuTyauuu : MoHorpadus / O.W. JlaBpymmn [u
np.]; ®unynuBepcuret; noxa pea. N.B. Jlapuonosoit. — Mocka: KnoPyc, 2018.
— 189 c. — Tekcr : HenocpeactBeHHwii. — To xe. — OBC BOOK.ru. — URL:
https://www.book.ru/book/924291 (mara oOpamenus: 17.12.2019). — Tekcr :
BJICKTPOHHBIM.

6. OQQeKkTUBHOCTD CHUCTEMBI PETYIUPOBaHUS OAHKOBCKOTO CEKTOpa H
MOTPEeOHOCTH HAIlMOHAIBHOM SKoHOMHUKU: MoHorpadus / U.B. Jlapuonosa [u ap.];
®unynusepcurer ; nox pea. U.B. Jlapuonosoii. - Mocksa: Kuopyc, 2017. - 172 c.
— Teker : HemocpeactBeHHbli. — To xke. — ObC BOOK.ru. -
URL:https://www.book.ru/book/919994 (nara obpamenus: 17.12.2019). — Tekcr
. DJICKTPOHHBIN.

7. JlapuonoBa M. B. AHTUKpU3HCHBIE MEXaHU3Mbl MOAJAEPKAHUS (PUHAHCOBOU
ycTonuuBOCTH 0aHKOBCKOM cuctembl Poccun / . B. Jlapuonosa // CoBpeMeHHBIE

TCHACHIIUU pasBUTHUA u AHTUKPU3HUCHOT'O PEryaInpoBaHuA (bHHaHCOBO -
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sKoHOMHUYecKoi cuctembl: Monorpadus / b. b. Pybnos, II. C. Cene3nes. -
Mocksa: OOO "Hayuno-uznarensckuii nentp MHOPA-M", 2015. - c. 88 - 108. -
URL: http://znanium.com/catalog/product/494577 (nara obpamenus: 16.06.2020).
- TekcT : 2NeKTPOHHBIN.

8. CoBpemeHHBIE MPOOIEMBI U TEPCIEKTHBBI Pa3BUTHS (PUHAHCOBBIX PHIHKOB U
6ankoB: monorpadus / O.W. JlaBpymun [u ap.]; unynusepcuret; moxn pea. H.O.
CokomuHckoil. - MockBa: Knopyc, 2018. - 242 ¢. — TekcT : HenoCpeICTBEHHbBIN. —
To xe. — DbC BOOK.ru. — URL: https://www.book.ru/book/926826 (mara

obparmenus: 17.12.2019). — TekcT : 37IeKTPOHHBII.

9. Ilepeuensb pecypcoB HH(GOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOM ceTH

«I/IHTepHeT», HGOﬁXOI[I/IMI)IX AJIA OCBOCHUA JUCIHHUIIVIMHBI

1. Uurepuer-pecypcel banka Poccun www.cbr.ru: O030p OaHKOBCKOTO CEKTOpa
Poccuiickoit denepannu, OO030p dhrHAHCOBOM cTabmibHOCTH, bromiereHsb
0aHKOBCKOM cTaTUCTUKH, OT4er O pa3BUTUM OAHKOBCKOTO CEKTOopa u
0aHKOBCKOT'0 HaJ30pa.

2. EBpornelickas cucrema LEHTPaIbHBIX 0aHKOB ECLb:
http://www.globfin.ru/articles/banks/eu.htm

3. Caiit [IpaBurenscrBa P®. www.government.ru.

4. NnTepHeT-pecypchl AcColMali POCCUNUCKUX 0aHKOB www.arb.ru:

5. Odpunnaneupiii  calit  ®depgepanbHo  pesepBHor  cuctembl  CLUA:
www.fedspeak.ru

6. Opunmaneupiii  cadt LleHTpa  MakpOSKOHOMHYECKOTO  aHalmM3a H
KpaTKOCPOYHOTO IIaHupoBaHuss www.forecast.ru.

7. Odbunmaneueiil cailt denepanbHON CIY>KObl TOCYJapCTBEHHON CTaTUCTHKU
www.gKs.ru.

8. NnTepreT-pecypce razetsl Benomoctn www.vedomosti.ru. ApXuB ra3eThl.
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9. DxoHOMHUYECKHE WHUKATOPbI EBpomnst:
http://www.forexkey.ru/news/macro/germaneu/

10.danusie MudopmarmonHoro arentcta «@uamapke» www. finmarket.ru.

11.9nexTponnas 6ubnanorexa @ruHaHcoBOro yHuBepcurera (9b)
http://elib.fa.ru/

12. DnextporHo-6ubmmoreunas cucrema BOOK.RU http://www.book.ru

13.0OnekTpoHHO-0MOIMOTEUHAsT cucTeMa «YHUBEpCUTETCKas Oubimorexa
OHJIAVIH» http://biblioclub.ru/

14. DnexkTpoHHO-O0MOIMOTEUHAs cucTemMa Znanium http://www.znanium.com

15. DnexkTpoHHO-OMOIMOTeUHAS cucreMa U37aTeNbCTBA «OPAUT»

https://www.biblio-online.ru/

16. JlenoBas onnaitH-OnomoTeka Alpina Digital http://lib.alpinadigital.ru/

17. Hayunas snektponHas oubsimoreka eLibrary.ru http://elibrary.ru

18.2nekTponnas oubmmoteka http://grebennikon.ru

19. HanmonanbsHas 3ekTpoHHas ouodauoreka http://us6.pd/

20.0nexTpoHHass OubnmoTeKa auccepranuii Poccuiickoil TocCymapcTBEHHON

oubmmorexu https://dvs.rsl.ru/

21. NudopmarmoHHbIN pecype, coJieprKalluii uH(MOpMAITHIO 0
3apETHCTPUPOBAHHBIX  IOPUAWYCCKUX  JIMIAX W HWHIAWUBUAYAJIbHBIX
npennpuauMarensax («CITAPK»)

22. DNeKTpOHHAs oubmoreka Opranuzanuu PKOHOMHUYECKOTO

corpynuauuecta u pazsutus OECD iLibrary http://www.oecd-ilibrary.org/

23.ba3za gaHHBIX AJIEKTPOHHOM CTPYKTYPUPOBAHHOW MH(OpMAIMU MO YaCTHBIM
U myonuuHeIM KommaHusM Poccum, Ykpamnbl, Kazaxcrana RUSLANA

https://ruslana.bvdep.com/

24. baza MaHHBIX AJIEKTPOHHON CTPYKTYpPHUpPOBAaHHOW MHQOpManuu 1o OaHKam

Orbis Bank Focus https://orbisbanks.bvdinfo.com/

25.ITaker 6a3 pmannbix kommanun EBSCO Publishing, xpymneiimiero
arperaropa = Hay4HbIX  PECypcOB  BEAYyIIMX  M3JATEIbCTB  MHUpa

http://search.ebscohost.com
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https://www.biblio-online.ru/
http://lib.alpinadigital.ru/
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http://нэб.рф/
https://dvs.rsl.ru/
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https://orbisbanks.bvdinfo.com/
http://search.ebscohost.com/

26.0neKTpoHHBIE MPOAYKThI m3aarenbcTBa Elsevier. Kommexmmm: Business,
management and Accounting; Economics, Econometrics and Finance

http://www.sciencedirect.com

27.ba3pl TaHHBIX HAy4YHBIX JKypHajoB u3matenbctBa Emerald (Accounting,
Finance & Economics Collection; Business,Management & Strategy

Collection) http://www.emeraldgrouppublishing.com/products/collections/

28.Komnexmus HayYHBIX xypuanos Oxford University Press

https://academic.oup.com/journals/

29.MntepaktuBHas (uHaHCOBas HHGPOPMAIIMOHHAS CHUCTEMa KOMIIAHUU
Bloomberg

30.Cucrema Thomson Reuters Eikon

10.MeTtoanuyeckue yKazaHus JJsi 00y4al0IIMXCsl 0 OCBOCHUIO TUCITATIIHHBI

OOyvarouumMcss MOpU  MOArOTOBKE CJENYET HCHOJb30BaTh HOPMATUBHbIE
JNOKYMEHTbl @DUHAHCOBOIO YHMBEpPCUTETa M METOAUYECKHE PEKOMEHAALUU
yuyeOHO-Hay4HbIX JlenapTaMeHTOB, 8 UMEHHO:

Metoanueckue pexoMmeHaanuu JlemapraMenTa OOIIECTBEHHBIX AMCLMILINH,
JlenapramMeHTa (UHAHCOBBIX PBIHKOB W OaHKOB, JlemapTraMeHTa HaJloroBoO
HOJUTUKU M TaMOXEHHO-TApU(HOT0 PETYIUPOBAHUS IO MOATOTOBKE JOMAIIHETO
TBOpueckoro 3ananus ([AT3) no nucuumimsxe.

JlomamiHee TBOPYECKOE 3aJaHUE IMO3BOJISET OLICHUTH YPOBEHBb YCBOCHUS
IIOJIYYCHHBIX  3HAaHUW, UX OCMBICIEHHS W  YMEHHUsS  MCIOJIb30BaThb B
npodeccruoHanbHol aestenbHocTH. Llens JIT3 — 3akpenuTs mosiydeHHbIE 3HAHUS
Mo y4eOHOM JUCHUIUIMHE, CPOpPMUPOBATh HABBIKM IIPOBEACHHS aHald3a H
IIOATOTOBKM IMUCBMEHHBIX 3aKIIOYECHUH 110 BOIIPOCaM Kypca.

JT3 MOryT BBINOJIHATHCS WM WHAMBUAYAJIBHO WM B «MAJbIX TPYIIIAX).
Ecmu JIT3 BemmonHsieTcss B «maioi» rpymme, To J[T3 Moxer ObITh ohopMiIeHO B
BUJIE IIPOEKTA.

B nporecce moaroroBku nucbMeHHOM padotThl B Bujae T3 cTyneHT umeer
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BO3MOYKHOCTbh 0OOCHOBATh CBOE€ OTHOLLIEHUE U IOHUMAaHUE 3alaHHON TEMBI.

[TuceMenHble paboThl OQopMIsIIOTCS Ha craHgapTHol Oymare A4. Tekct
IeyaraeTcsl 4yepe3 IMOJITOpa HMHTEpBaja U TOJIbKO C OJHOW CTOPOHBI JIUCTA.
Heobxomumo coOmronath cheayronme pasMmepbl mojed: seBoe — 30 wmwm.,
ocrampHbie — He MeHee 20 mwm. Ilpudt: Times New Roman. 14 kernp mms
OCHOBHOTO TekcTa U 10 kersb st CHOCOK. TekeT nomkeH ObITh 0T(HOpPMaTHPOBAH
1o muprHe 0e3 paccTossHUus Mexy ad3anamu. HeoOxonnumo oOpaTuTh BHUMaHUE
Ha opopmIIeHHE TaOIUIl U PUCYHKOB, CIIMCKA JTUTEPATyPhl (CM. COOTBETCTBYIOLIUE
PEKOMEH1aITuN ).

Ocobennocts T3 1O JKOHOMHYECKMM JUCHHUIUIMHAM — IIHPOKOE
IpUMEHEHUE (PaKTHUECKOro (AMIMpHUUECKOro) martepuana. Hampumep, eciau Mbl
TOBOPUM O COKpAILEHUH HCIIOJIb30BAaHUS HAJIMYHBIX JE€HEI B SKOHOMHUKE, TO 3TO
Tpebyer uudpoBoro noarsepxacHusd. [Ipuuem QaxTuueckuii mMaTepuan J0JDKEH
OXBAaTbIBaTh Nepuoja He MeHee 5, a To u 10 jer, T.K. B ITaHHOM ciy4dae Oyner
IPOCIIEKUBATHCS Ta WIK UHas TeHJeHus. Ha Bce udpbl 1 nuTaThl HEOOXOIUMBI
ccouikd. Tpebyercs HayuyuThbCA NMPAaBHIBHO O(QOPMIISITH KOHEUHBbIE CHOCKH, KOTAa
1ocjae ILMUTAaThl B KBAApPaTHBIX CKOOKaxX yKa3bplBaeTCs HOMEpP HUCTOYHHKA U3

KOHEYHOT'O CIIMCKA JINTEPATYPhl U CTPAHULIA.

11. Tlepeyenb uH¢OPMALMOHHBIX TEXHOJOIHIi, UCIIOJIb3yEMBbIX NPH
OCYIIIeCTBJIECHUU 00Pa30BATEJILHOI0 MPoLecca MO AUCIUIJINHE, BKIKYAS
nepevyeHb HEOOXOAMMOr0 MPOrPaMMHOr0 o0ecriedyeHus1 1 UH(OPMALMOHHBIX

CIIPAaBOYHBIX CUCTEM

11.1. Kommiekr JIMLIEH3UOHHOI' 0 IPOrPaAMMHOI' 0 odecneueHust
NMPOrpaMMHOro odecrneyeHms :

1. Tlaker mporpamm MS Office, 10S.

2. AutuBupyc ESET Endpoint Security
11.2. CoBpemeHnHble npodeccuoHanbHble 0a3bl JAHHBIX U MH()OPMALHOHHbIE

ClIpaBOYHbIC CUCTEMbI:
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1. ba3a pgaHHBIX 1O MarepuajaMm, MPEACTABISIEMBbIX TOCYJAPCTBEHHBIMU U
MYHUIMOAIBHBIMUA  yUpexaeHUsIMH OQUUUanbHbIl CalT JUIsl pa3MelleHUs
uH(OpMAIHU O TOCYAAPCTBEHHBIX (MYHUIIUMIATBHBIX) YUPEXKICHUSIX

2. DnektponHas omoOmmoreka Social Science Research Network, eLIBRARY.ru,
BOOK.ru, Znanium.com.

3. baza Hayunbix crareii HammoHanmbHOTO OIOpO IKOHOMHUYECKHUX HCCICIOBaHUM
(NBER).

4. DnextponHas ©6a3a Poccuiickoii TocymapctBenHor Oubmuorexku (PI'b) u
@UHAHCOBOI'O YHUBEPCUTETA

5. N'ocynapcTBenHasi mHTerpupoBaHHAsT WHGOPMAIMOHHAS CHCTEMa YIPaBICHUS
00I11eCTBeHHBIMU (prHAHCAMH "DJIEKTPOHHBIN OO 1KET"

11.3. CepruduuupoBaHHbie NPOrpaMMHbIE U ANINMAPATHbIE CPEACTBA 3aIUTHI

uHopManuu

CepruduuypoBaHHble MNPOrpaMMHBIE M allllapaTHbIE  CPEJCTBAa  3alUTHI

uH(pOpMaIIK HE HCTOIB3YIOTCS

12.0nucanue MaTepuaJIbHO-TEXHUYECKOH 0a3bl, He00X0IMM O /1151
OCYILIeCTBJIEHUSI 00Pa30BaTEJIbHOI0 MPOoLecca Mo JUCHUILIUHE

OO6pa3zoBarelbHBIM Mporlecc MO ydeOHOW aucuuIuinHe «@DUHAHCOBOE
oOecreyeHne TOCYIapCTBEHHBIX M MYHHIIUIAIBHBIX YCIYT» OCYIIECTBISETCS B
y4e€OHBIX  ayAMTOpHUSAX,  OOOPYAOBAHHBIX  CHUCTEMaMH  JUCTAHI[MOHHOIO
MPOCKTUPOBAHUSI U TEXHUYECKUM CpEJCTBaMH OOydeHHus, TpeOyeT AocTyna K
pecypcam bubnuoredno-nHpOpMaIIMOHHOTO KOMILIEKCa ®UHAHCOBOrO
YHUBEPCUTETA, JPYrUM TMOJHOTEKCTOBBIM JJEKTPOHHBIM  OUOIMOTEKaM U
anekTpoHHbIM  KosuiekimsaM  (BOOK.ru, Znanium.com, eLIBRARY.ru u np.),

HNutepner-pecypcam.
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